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St. Johns County School District
Management’s Discussion and Analysis
For the Period Ended June 30, 2009

The management of the St. Johns County District School Board has prepared the following discussion
and analysis to (a) assist the reader in focusing on significant financial issues; (b) provide an overview
and analysis of the District’s financial activities; (¢} identify changes in the District’s financial position;
(d) identify material deviations from the approved budget; and (e) highlight significant issues in
individual funds.

Because the information contained in the Management’s Discussion and Analysis (MD&A) is intended o
highlight significant transactions, events, and conditions, it should be considered in conjunction with the
District’s financial statements and notes to financial statements.

FINANCTAL HIGHLIGHTS

Key financial highlights for the 2008-2009 fiscal year are as follows:

»

The District’s assets exceeded its Habilities at June 30, 2009 by $457,646,240.74 (net assets).
After deducting net assets invested in capital assets (net of related debt) and restricted net assets,
the District had unrestricted net assets of $8,910,302.72.

In total, net assets increased $26,385,628.51, which represents a 6 percent increase from the
2007-08 fiscal year.

General revenues total $229,224,144.36, or 76 percent of all revenues. Program specific revenues
in the form of charges for services, operating grants and contributions, and capital grants and
contributions total $71,242,769.10 or 24 percent.

Expenses total $274,081,284.95; only $71,242,769.10 of these expenses was offset by program
specific revenues, with the remainder paid from general revenues. Total revenues exceeded total

expenses by $26,385,628.51.

The unreserved fund balance of the General Fund, representing the net current financial resources
available for general appropriation by the Board, was $36,728,182.21 at June 30, 2009 or 17
percent of total General Fund expenditures. The total fund balance of the General Fund was
$38.,313,169.39, which represents an increase from the 2007-08 fiscal year by $13,632,365.35.

The District’s capital assets (net of depreciation) decreased by $1,187,075.40.

The District’s capital asset-related long-term debt decreased by a net amount of $13,540,313.55,
or 9 percent.
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NON-FINANCIAL HIGHLIGHTS
The District’s student enrollment increased by 831 students over the preceding fiscal year.

During the 2008-2009 school year, the District had 27 schools with an “A”, 4 schools with a “B”, 1
school with a “D”, and 1 school with an “F”.

District student test scores were significantly above the state and national average as the data below
indicates.

Act Scores above the State & National Average — (2008-2009)

District 21.9
State 19.5
National 21.1

SAT Scores above the State and National Average — (2008-2009)

District 1569
State 1475
National 1509

Readiness for College — (2008-2009)

In the percentage of students tested who were considered ready for college in all three areas tested (math,
reading and writing), 75.6% of St. Johns County graduates were ready in all areas compared to 62.9% of
high school graduates statewide. This figure places St. Johns County as number two in the state, with a
7.1% increase over last year’s composite score.

FCAT (Reading, Math & Science)
Sunshine State Standards — 2008-2009

Grade 11 — 3" in science

Grade 10 - 1% in reading and 5 in math

Grade 9 - 1% in reading and 2™ in math

Grade 8 - 3" in reading, 2 in math and 2™ in science
Grade7 - 3" in reading and 6 in math

Grade 6 - 5" in reading and 7™ in math

Grade 5 - 1% in reading, 1* in math and 3" in science
Grade 4 - 1*inreading and 1" in math

Grade 3 - 1% in reading and 1% in math

FCAT Science was given to students in Grades 5, 8 and 11. This is the third year that science scores W111 be
included in the computation of school grades. St. Johns County 5™ graders ranked third in the state, g™
graders ranked second in the state, and 1 1% graders ranked third in the state.
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OVERVIEW OF THE FINANCIAL STATEMENTS

The basic financial statements consist of three components:

» Government-wide financial statements.
» Fund financial statements.
¥ Notes to the financial statements.

In addition, the report presents certain required supplementary information, which includes
management’s discussion and analysis and other data.

Government-Wide Financial Statements

The government-wide financial statements provide both short-term and long-term information about the
District’s overall financial condition in a manner similar to those of a private-sector business. The
statements include a statement of net assets and a statement of activities that are designed to provide
consolidated financial information about the governmental activities of the District presented on the
accrual basis of accounting. The statement of net dssets provides information about the District’s
financial position, its assets and liabilities, using an economic resources measurement focus. The
difference between the assets and liabilities, the net assets, is a measure of the financial health of the
District. The statement of activities presents information about the change in the District’s net assets, the
results of operations, during the fiscal year. An increase or decrease in net assets is an indication of
whether the District’s financial health is improving or deteriorating.

The government-wide statements present a District’s activities in two categories:

» Governmental activities - These represent most of the District’s services, including its
educational programs: basic, vocational, adult, and exceptional education. Support functions
such as transportation and administration are also included. Local property taxes and the
State’s education finance program provide most of the resources that support these activities.

> Component units — The District presents aggregate financial information for three separate
legal entities in this report: the ABLE School, Inc., charter school; the First Coast Technical
Institute, Inc., charter technical career center; and the St. Johns County Education Foundation,
Tne. Although legally separate organizations, the component units are included in this report
because they meet the criteria for inclusion provided by generally accepted accounting
principles. Financial information for these component units is reported separately from the
financial information presented for the primary government.

The District has another component unit, the St. Johns county School Board Leasing
Corporation (Leasing Corporation) that is also a legally separate entity. The Leasing
Corporation was formed to facilitate financing for the acquisition of facilities and equipment
for the District, as further discussed in Note 6. Due to the substantive economic relationship
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between the District and the Leasing Corporation, the Leasing Corporation has been included
as an integral part of the primary government.

Over a period of time, changes in the District’s net assets are an indication of improving or deteriorating
financial conditions. This information should be evaluated in conjunction with other relevant factors,
such as changes in the District’s property tax base, student enrollment, and the condition of the District’s
major capital assets.

Fund Financial Statements

Fund financial statements are one of the components of the basic financial statements. A fund is a
grouping of related accounts that is used to maintain control over resources that have been segregated for
specific activities or objectives. The District uses fund accounting to ensure and demonstrate compliance
with finance-related legal requirements and prudent fiscal management. Certain funds are established by
law while others are created by legal agreements, such as bond covenants. Fund financial statements
provide more detailed information about the District’s financial activities, focusing on its most significant
or “major” funds rather than fund types. This is in contrast to the entity-wide perspective contained in the
government-wide statements. All of the District’s funds may be classified within one of three broad
categories as discussed below.

Government Funds. Governmental funds are used to account for essentially the same functions reported
as governmental activities in the government-wide financial statements. However, the governmental
funds utilize a spendable financial resources measurement focus rather than the economic resources
measurement focus found in the government-wide financial statements. This financial resources
measurement focus allows the governmental fund statements to provide information on near-term inflows
and outflows of spendable resources, as well as balances of spendable resources available at the end of
the fiscal year.

The governmental fund statements provide a detailed short-term view that may be used to evaluate the
District’s near-term financing requirements. This short-term view is useful when compared to the long-
term view presented as governmental activities in the government-wide financial statements. To facilitate
this comparison, both the government funds balance sheet and the governmental funds statement of
revenues, expenditures, and changes in fund balances provide a reconciliation of governmental funds to
governmental activities. '

The governmental funds balance sheet and statement of revenues, expenditures, and changes in fund
balances provide detailed information about the District’s most significant funds. The District’s major
funds are the General Fund, the Debt Service — Other Debt Service Fund, the Capital Projects — Local
Capital Improvement Fund, and the Capital Projects — Other Capital Projects Fund. Data from the other
governmental funds are combined into a single, aggregated presentation.

The District adopts an annual appropriated budget for its governmental funds. A budgetary comparison
schedule has been provided for the General Fund to demonstrate compliance with the budget.
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Proprietary Funds. Proprietary funds use the economic resources measurement focus and accrual basis
of accounting. The District maintains internal service funds for its proprietary funds. Internal service
funds are an accounting device used to accumulate and allocate costs internally among the District’s
various functions. The District uses its internal service funds to account for its health and hospitalization
self-insurance programs, which includes group medical, dental and vision coverages, and its workers’
compensation liability program. Because these services predominantly benefit governmental-type
functions, the internal service finds have been included within governmental activitics in the
government-wide financial statemenits.

Fiduciary Funds. Fiduciary funds are used to report assets held in a trustee or fiduciary capacity for the
benefit of external parties, such as certain escrowed moneys and the school and student activity funds.
Fiduciary funds are not reflected in the government-wide statements because the resources are not
available to support the District’s own programs. In its fiduciary capacity, the District is responsible for
ensuring that the assets reported in these funds are used only for their intended purposes.

The District’s fiduciary funds include a private-purpose trust fund to account for moneys held in escrow
and agency funds to account for resources held for student activities and groups.

Notes to Financial Statements

The notes provide additional information that is essential for a full understanding of the data provided in
the government-wide and fund financial statements.
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GOVERNMENT-WIDE FINANCIAL ANALYSIS

Net assets may serve over time as a useful indicator of a government’s financial position. The following
is a summary of the District’s net assets as of June 30, 2009, compared to net assets as of June 30, 2008:

Net Assets, End of Year

Governmental
Activities
6/30/09 6/30/08

Current and Other Assets $ 172,797,932.10 $ 169,401,362.02
Capital Assets 505,119,614.90 506,306,690.30
Total Assets 677,217,547.00 675,708,052, 32
Long-Term Liabliities 194,053,363.46 206,643,5675.94
Other Liablities 26,217,942.80 37,803,864.15
Total Liabilities 220,271,306.26 244,447 ,440.09
Net Assets:
Invested in Capital Assels -

Net of Related Debt 356,650,107.04 344,070,303.64
Restricted 92,085,830.98 89,793,876.55
Unrestricted (Deficit) 8,910,302.72 (2,603,567.96)

Total Net Assets $ 457,646,240.74 § 431,260,612.23

The largest portion of the District’s net assets (78 percent) reflects its investment in capital assets (e.g.,
land, buildings, furniture and equipment), less any related outstanding debt. The District uses these
capital assets to provide services to students; consequently, these assets are not available for future

spending.

The restricted portion of the District’s net assets represents resources that are subject to external
restrictions on how they may be used. Unrestricted net assets may be used to meet the government’s
ongoing obligations to students, employees, and creditors. The District has unrestricted net assets of
$8,910,302.72 mainly due to the District’s General Fund balance.

The District’s net assets increased by $26,385,628.51 during the 2008-2009 fiscal year. The increase
represents the degree to which ongoing revenues have exceeded ongoing cxpenses. The key elements of
the changes in the District’s net assets for the fiscal years ended June 30, 2009, and June 30, 2008, are as

follows:



Program Revenues:
Charges for Services
Operating Grants and Confributions
Capital Grants and Contributions

General Revenues:
Property Taxes, Levied for Operational Purposes
Property Taxes, Levied for Debt Service
Property Taxes, Levied for Capital Projects
Grants and Contributions Not Restricted

to Specific Programs

Unrestricted Investment Earnings
Miscellaneous

Total Revenues

Functions/Program Expenses:
Instruction
Pupil Personnel Services
Instructional Media Sevices
Instruction and Curriculum Development Services
Instructional Staff Training Services
Instruction Related Technology
Board of Education
General Administration
School Administration
Facilties Acquisition and Construction
Fiscal Services
Food Services
Central Services
Pupil Transportation Services
Operation of Plant
Maintenance of Plant
Administrative Technology Services
Community Services
Interest on Long-Term Debt
Unallocated Depreciation Expenses

Total Functions/Program Expenses

increase iry Net Assets
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Operating Resuits
for the Fiscal Year Ended

Governmental
Activities

6/30/09 6/30/08
17,520,238.70 17,5613,636.29
10,156,000.07 9,921,993.68
43,566,530.33 44,772.568.44
135,767,674.33 130,709,362.60
3,801,388.25 3,734,352.92
41,547,372.04 47,005,624.67
40,625,878.13 79,285,801.42
2,944 537.21 5,686,762.99
4,537,294.40 3,176,166.42
300,466,913.46 341,808,269.43
130,868,1192.63 142,172487.09
13,331,579.17 14,264,8665.48
4,326,422.46 4,889,540.32
6,256,992.02 6,958471.69
1,116,231.73 2,938,627.96
4,293,504.40 4,415,999.82
907,914.76 748,707.42
708,971.11 683,478.30
14,039,343.72 15,365,892.23
16,128,959.36 15,239,266.58
1,561,966.46 1,741,933.14
9,745,405.95 0.761,921.40
9,171,156.86 9,238,845.91
11,006,461.75 12.432,169.85
19,089,150.40 19,986,509.82
7.,385,181.07 7,641,626.64
615,646.14 711,974.83
2.818,592.31 3,289,408.25
6,975,766.88 7,367,001.9
14,732,918.77 14,985,570.52
274,081,284.95 204 834,299.16
$ 26,385,628.51 46,973,970.27
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The majority of the District’s revenues for current operations are provided through the State’s Florida
Education Finance Program (FEFP), State categorical educational programs, and local property taxes.
These revenues are included in the general revenues, which provide approximately 76 percent of total
revenues, whereas program revenues provide approximately 24 percent. The majority of program
revenues (94 percent) are in the facilities acquisition and construction, food services, central services, and
pupil transportation services activities.

The FEFP funding formula is used to allocate State revenue sources for current District operations, and
utilizing student enrollment data is designed to maintain equity it funding across all Florida school
districts, considering funding ability based on taxable local property values. During the 2008-09 fiscal
year, the District experienced increases in local property tax revenucs of $332,906.47, or less than 1
percent, which is mainly attributed to the collection of prior year property taxes. Student enrollment
increased by 831 students, from 27,737 students in the 2007-08 fiscal year to 28,568 students in the 2008-
09 fiscal year, and categorical educational program funding increased by $1,096,537.16 as compared to
the 2007-08 fiscal year. Because of a decrease in local property values, and state budget cuts, the FEFP
funding formula produced a decrease in State FEFP funding of $7,870,051.

Instructional activities represent the majority of the District’s expenses, totaling approximately 48 and 48
percent of total governmental expenses in the 2007-08 and 2008-09 fiscal years, respectively. Overall,
total expenses decreased $20,753,014.21 or 7 percent, as compared to total revenues which decreased
41,341,355.97 or 12 percent. The decrease in total expenses is mainly attributable to the decrease in total

revenue.

FINANCIAIL ANALYSIS OF THE DISTRICT’S FUNDS

Major Governmental Funds

The General Fund is the chief operating fand of the District. At the end of the current fiscal year,
unreserved, undesignated fund balance is $7,966,577.00, while the total fund balance is $38,313,169.39.
The unreserved, undesignated fund balance represents 4 percent of total General Fund expenditures,
while the total fund balance represents 18 percent of such expenditures. The unreserved, undesignated
fund balance decreased by $417,424.27 while the total fund balance increased by $13,632,365.35 during

the fiscal year.
Key factors in these changes are as follows:

> Total revenues decreased by $3,555,345.22, or less than 1 percent, mainly from decreases in
State funding.

> Total expenditures decreased by $7,944,660.42, or 4 percent, due mainly to decreased State
funding and salary and benefit costs.
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» Total expenditures exceeded total revenues by $13,632,365.35 and other financing sources,
mainly from transfers in from the Capital Projects-Local Capital Improvement Fund, totaled

$12,420,348.00.

» Unreserved, designated fund balance decreased by $417,424.27, however, management continucs
to plan for uses of available fund balance for budget cuts; carryover of noncategorical program,
school, department, and other activity budgets; and contractual requirements through fiscal year
ending 2014.

The Debt Service — Other Debt Service Fund is used to account for financial resources used to pay debt
service principal, interest, and related costs for the Certificates of Participation. For the 2008-09 fiscal
year, essentially all available resources were used for current debt related expenditures and, at June 30,

2009, the fund balance was $21.98.

The Capital Projects — Local Capital Improvement Fund has a total fund balance of $47,481,750.80, all of
which is restricted for the acquisition, construction, and maintenance of capital assets. The fund balance
increased by $11,276,843.69 in the current fiscal year. Expenditures of $12,665,534.44 were primarily
for motor vehicle purchases and equipment, and various maintenance, remodeling, and renovation
projects. Transfers out of $28,060,642.13 were mainly to fund educational plant maintenance and debt
service expenditures in other funds.

The Capital Projects -- Other Capital Projects Fund is mainly used to account for the financial resources
received from local impact fees, certificates of participation proceeds, and other miscellaneous sources.
The total fund balance decreased by $5,977,837.16 in the current fiscal year to $24,655,772.44, at

June 30, 2009. The decrease in fund balance is mainly from the expenditure of proceeds from the
$145,000,000 Certificates of Participation, Series 2006, for completion of two new high schools.

GENERAL FUND BUDGETARY HIGHLIGHTS

During the course of the 2008-09 fiscal year, the District amended its General Fund budget several times,
which resulted in an increase in total budgeted revenues of $13,657,965.82. At the same time, final
appropriations increased by $20,683,654.65 from the original budgeted amount. Budget revisions were
necessary to recognize revenues and expenditures related to the District’s charter technical career center
and certain day care and extended day care programs, to increase instructional salaries and benefits costs,
and to adjust planned expenditures based on actual resource needs.

Actual revenues are in line with the final budgeted amounts. Actual expenditures are $20,888,873.93 less
than anticipated, mainly because instruction, operation of plant, community services, day care and
extended day care program, and salary and benefit expenditures were less than planned. Also, positive
budget balances include amounts designated for budget cuts; carryover of noncategorical program,
school, department, and other activity budgets; and contractval requirements through fiscal year ending

2014.
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CAPITAIL ASSETS AND LONG-TERM DEBT

Capital Assets

The District’s investment in capital assets for its governmental activities as of June 30, 2009, is
$505,119,614.90 (net of accumulated depreciation). This investment in capital assets includes land;
improvements other than buildings; buildings and fixed equipment; furniture, fixtures, and equipment;
motor vehicles; property under capital lease; construction in progress; and audio visual materials and
computer software.

Major capital asset events during the current fiscal year included the completion of two new high schools.

Additional information on the District’s capital assets can be found in Notes 4 and 16 to the financial
statermnents.

Long-Term Debt

At June 30, 2009, the District had total long-term debt outstanding of $151,137,543.48 related to the
construction and acquisition of capital assets. This amount is comprised of $357,543.28 of Obligation
Under Capital Lease; $138,795,000 of Certificates of Participation; $8,155,000 of State School Bonds;
and $3,830,000 of District General Obligation Refunding Bonds. During the fiscal year, the District’s
long-term debt decreased a net amount of $13,540,313.55, or 9 percent from scheduled principal

payments,

Additional information on the District’s long-term debt can bé found in Notes 5 through 8 to the financial
statements.

FIRST COAST TECHNICAL INSTITUTE, INC., MAJOR COMPONENT UNIT

The District considers the First Coast Technical Institute, Inc. (FCTI), to be a major component unit
based on its significance relative to the total discretely presented component units, and based upon its
nature and significance to the District. FCTI is a charter technical career center established pursuant to

Section 1002.34, Florida Statutes, and is primarily responsible for operating the Disirict’s postsecondary
education and workforce development programs. FCTI was funded through the District’s $6,173,064
workforce development program appropriation, as well as student fees, State and Federal grants, and
various other sources. FCTPs financial data is included in the component units columns in the
accompanying financial statements, was derived from a compilation of their financial data for the fiscal

year ended June 30, 2009.

10
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REQUEST FOR INFORMATION
This financial report is designed to provide a general overview of the St. Johns County District School
Board’s finances. Questions concerning any of the information provided in this report or requests for

additional financial information should be addressed to the Chief Financial Officer, St. Johns County
District School Board, 40 Orange Street, St. Augustine, FL 32084.

11
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DISTRICT SCHOOL BOARD OF ST. JOENS COUNTY

STATEMENT OF NET ASSETS
June 39, 2009
Primary Government
Account Gover 1| B type Component
ASSETS Number Activities Activities Total Units
Cash 1110 142,525,452.99 142,925 452,99 1,794,554.00
Investments 1160 22135181 221,391.81 291,809.00
Taxes Receivable 1120 108,782.31 108,782.31 0.00
Accounis Receivable 1130 335,695.80 1385,695.80 318,198.00
Interest Receivable 1170 0.00 0.00
Due from Reinsurer 1180 215,113.69 215,113.69 0.00
Due from Component Units 1143 0.00 0.00
Due from Other Agencies 1220 15,959,430.50 15,956,430.50 262,846.00
Internat Balances 0.00 0.00
Inventory 1150 445,629.37 445,629.37 121,286.00
Prepaid ltems 1230 0.00 7,125.00
Restricted Asseis: 1166 &
)! 1167 12,446,435.63 12,446,435.63 0.00
Deferred Charges:
I Costs 0.00 .00
Nancurrené Assels;
Other Posi-employment Benefits Obligation (asset) 1410 0.00 0.00
Capital Assels:
Land 1310 32,206,210.33 32,206,210.33 06.00
Land Improvements - Nondepreciable 1315 0.00 6,00
Construction in Progress 1360 273,680.50 273,680.50 .00
Improvements Other Than Buildings 1320 24,609,104.46 24,699,194,46 140,941.00
Less Accumulated Depreciation 1329 (11,500,831.87) (11,900,831.87) (95,241.00)
itdings and Fixed Equipenent 1330 550,130,842.60 559,130,242,60 0.00
Eess Accumulated Depreciation 1339 {104,410,466.24) (104,410,466.24) 0.0
Fumniture, Fixiures aod Equipment 1340 29,320,903.15 29,320,903.15 2,313,732.00
Eess Accumulated Depreciation 1349 (23,097,811.53) (23,097,811.53)] (1,131,097.00H
Mator Vehicles 1350 15,430,461.71 15,430,461.71 94,721.0¢
Less Accumnulated Depreciation 1359 (8,193,230.80) (8,193,230.80}) (69,903.00%
Property Under Capital Leases 137¢ 667,231.00 ' 667,231.00 1,788,385.00
Less A lated Depreciatic 1379 (400,338.62) (400,338.62) (485, 423.00)
Audio Yisyal Materials 1381 4,357,809.53 4,357,809.53 0.00
Less Accumulated Dep 1388 (3,964,039.32) {3,964,039.32) 0.00
Computer Software 1382 0.0¢ 0.00
Lesg A lated Amortization 133% 0.0¢ 0.00
Total Capital Assets net of Accum. Dep'n 505,11%,614.90 0.00 505,119,614.90 2,616,115.00
Total Assets ) 677,917,547.00 0.00 677,617,547.00 5,411,933.00
LIABILITIES AND NET ASSETS
LIABILITIES
Salaries and Wages Payable 2110 2,714,835.59 2,714,835.59 17,517.00
|[Payroll Deductions and Witbholdings 2170 54.34 54.84 3,212.00
Accounts Payable 2120 6,282,699,08 6,382,609.98 116,200,00
Deposits Payable 2220 102,366.94 $02,366.94 0.00
Construction Contracts Payable 2140 830,936.91 830,936.91 0.00
Construction Contracts Retainage Payable 2150 479,331.20 479,331.20 0.00
Watured Certificates of Participation Payable 2180 9,245,000.04 9,245,000.00 0.00
Matured Interest Payable 2190 3,201,435.63 3,201,435.63 0.00
D 3 C Units 2163 262,742.90 262,742.90 0.00
Due to Other Apencies 2230 27,419.81 27,419.81 0.00
[Salles Tex Payable 2360 0,00 .00
Deferred Revenue 2419 0.00 254.540.00
Esti d Unpaid Claims 2271 2,971,115.00 2,971,115.00 0.60
Igsﬁmawd Liability for Claims Adj t 2272 0.00 0.00
Estimated Lizbility for Arbitrage Rebate 2230 0.0¢ 0.00
| Noncurrent Linbilities:
FPorfion Due Within One Year:
Section 1011.13, F.S.. Notes Payable 2250 .00 2,718.00
Notes Payable 2310 0.00 0.00
(Obligations Under Capital Leases 2315 68,123.73 68,123.73 0.00
Boods Payable 2320 4,370,000.00 4,370,000.00 08,00
Liability for Compensated Absences 2330 1,520,906.70 1,520,906.70 16,718.00
Certificates of Participation Payable 2340 9,585,000.00 9.585,000.00 0.00
Esti d Liabitity for Long-Term Claims 2350 659;748.50 659,748.50 0.00
Other Post-employmen: Benefits Obligation 2360 .00 0.00
Installment Purchase Payable 237C .00 0.00
Estimated Liability for Arbitrage Rebate 2280 0.00 0.00
Portion Due After One Year:
Notes Payable 2310 0.00 0.00
Obligations Under Capital Leases 2315 289,419.75 289,419.75 0.00
Bonds Payable 2320 7,615,000.00 7,615,000.0¢ 0.00
Liabifity for Comp d Absences 2330 19,135,661.28 19,139,961.28 1,036,440.60
Ceriificates of Participation: Payable 2340 129,210,000.0¢ 129,210,600.00 0.00
Estimated Liability for Long-Texm Claims 2350 1,630,221.50 1,630,221.50 0.00
Cther Post-empl Bepefits Obligati 2360 15,964,682.00 19,564, 982,00 0.00
Install Purchase Payable 2370 0.00 0.00
Estil d Liability for Arbitrage Rebaic 2230 0.00 0.00
Total Liabilities 220,271,306.26 .00 220,271,306.26 1,507,406.00
NET ASSETS
Tnvested in Capital Assets, Net of Related Debt 217G 356,650,107.04 356,650,107.04 2,513,823.00
Restricted For:
Categrorical Carryover Programs 2780 752,190.44 F52,190.44 0.0
Debt Service 2780 4,144,375.58 4,144,375.58 0.00
Capital Projects 2780 §7,188,664.96 87,188,664.96 0.00
Cther Purpases 2780 0.00 313,210.00
Unrestricted 2790 8,910,302.72 8,910,302.72 1,076,894.00
Total net assets 457,646,240.74 0.00 457,646,240.74 3,904,527.00
Total Liabilities and Net Assets 677,817,547.00 0.00 677,917,547.00 5,411,931.00

The accompanying rotes to financial statements are an integral part of this statement.
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DISTRICT SCHOOL BOARD OF ST. JOHNS COUNTY

RECONCILIATION OF THE GOVERNMENTAL FUNDS BALANCE SHEET
TO THE GOVERNMENT-WIDE STATEMENT OF NET ASSETS

For the Fiscal Year Ended June 30, 2009

Total Fund Balances - Governmental Funds

Amounts reported for governmental activities in the statement of net assets are different because:

Capital assets, net of accumulated depreciation, used in governmental activities are not

financial resources and, therefore, are not reported as assets in the governmental funds.

Internal service funds are used by management to charge the costs of certain activities,

such as insurance, to individual funds. The assets and liabilities of the internal

gervice funds are included in governmental activities in the statement of net assets.

Certain revenues are not considered as "available” revenues at year-end and, therefore, are not

reported in governmental funds.

Long-term liabilities are not due and payable in the current period and, therefore, are not

reported as liabilities in the funds. Long-term liabilities at year-end consist of!

Obligation Under Capital Lease $
Bonds Payable

Certificates of Participation Payable

Compensated Absences Payable

Postemployment Healthcare Benefits Payable

Total Net Assets - Governmental Activities

The accompanying notes to financial statements are an integral part of this statement.
ESE 145

11,985,000,00
138,795,000.00
20,660,867.98
16,964,982.00

Exhibit C-2
Page 5

$§  133,100,568.58

505,119,614.90

10,990,608.41

198,782.31

(191,763,393.46)

3 457,646,240.74
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hibit C-
DISTRICT SCHOOL BOARD OF ST. JOHNS COUNTY Fx ﬂ;ztage :

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS TO THE
GOVERNMENT-WIDE STATEMENT OF ACTIVITIES

For the Fiscal Year Ended June 30, 2009

Net Change in Fund Balances - Governmental Fands § 1559547251
Amounts reported for governmental activities in the statement of activities are different because:

Capital outlays are reported in governmental funds as expenditures. However, in
the statement of activities, the cost of those assets is allocated over their useful
lives as depreciation expense. This is the amount of depreciation expense in excess of
capital outlays in the current period:
Capital Outlay Expenditures $ 14,665,518.53
Depreciation Expense (15,852,593.93)

(1,187,075.40)

Long-term debt proceeds are reported as other financing sources in the governmental

funds, but issuing debt increases long-term liabilities in the statement of net

assets. Repayment of long-term debt is an expenditure in the governmental

funds, but the repayment reduces long-term liabilities in the statement of net

assets. Government-wide statements are affected only to the extent these

amounts differ;
ELong-Term Debt {ssued 3 -
Long-Term Debt Repayments 13,540,313.55

13,540,313.55

In the statément of activities, the cost of compensated absences is measured by the
amounts earned during the year, while in the governmental funds, expenditures
are recognized based on the amounts actually paid for compensated absences.
This is the net amount of vacation and sick leave used in excess of the amount
earned in the current period. 4,934,743.93

The net change in the liability for postemployment healthcare benefits is reported in the
govemment-wide statements, but not in the governmental fund statements. (6,305,875.00)

Revenues in the statement of activities that do not provide current financial resources are
not recognized in the governmental fund, 198,782.31

Internal service funds are used by management to charge the costs of certain activities
such as insurance, to individual funds. The net loss of the internal service
funds is reported with governmental activities. (390,733.39)

Change in Net Assets of Governmental Activities $ 26,385,628.51

The accompanying notes to financial statements are an integral part of this statement.
ESE 145
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PISTRICT SCHOOL BOARD OF ST. JOANS COUNTY
COMBRBINING STATEMENT OF NET ASSETS

MAJOR AND NONMAJOR COMPONENT UNITS

June 38, 2009

Exhibit C-10
Page 13

First Coast Major Total Nonmajor Total
Account Technical College Component Unit Component Component
Nuwnber ({FCTC} Nameg Units Units
ASSETS
Cash 1110 1,189,115.00 0.00 605,439.00 1,764,554.00
Investrments 1160 251,632.00 0.00 40,177.00 261,809.00
Taxes Receivable 1120 0.00 0.90 0.00 0.00
EAccounts Receivable 1130 225,338.00 0.00 92,860.00 318,198.00
t{Interest Receivable 1170 0.00 0.00 0.00 (.00
Due from Reinsurer 1180 0.00 0.09 0.00 0.0
Due from Component Units 1143 0,00 0.00 0,00 0.00
Due from Other Agencies 1220 262,846.00 0.00 8.00 262,846.00
Tnternal Balances 0.00 0.00 0.00 0.00
Tnventory 1150 121,286.00 0.00 0.00 121,286.00
Prepaid ltems 1230 0.00 0.00 +,125.00 7,125.00
Restricted dssels:
Cash with Fiscal Agent 1114 0.00 .00 0.00 0.00
Deferved Charges:
Issuance Costs 0.00 6.00 0.00 0.00
Noncurrent assefs:
Qther Post-emplayment Benefits Obligation (assef) 1410 0.00 ¢.00 0.00 0.00
Capital Assets:
Land 1310 0.0 6.00 0.0¢ 0.00
Land Improvements - Nondepreciable 1315 0.00 0.00 0.00 0.00
Construction in Progress 1360 0,00 0,00 0.00 000
Enprovements Other Than Buildings 1320 0.00 0.00 140,941.00 140,941.00
Less Accumulated Depreciation 1329 0.00 0.00 (05,241,60) (95,241.00};
Buildings and Fixed Equipment 1330 0.00 0.00 .00 .00
Less Accumulated Depreciation 1339 0.00 0.00 0.00 0.00
Fumniparg, Fixiares and Bquip 1140 2,282,554.00 0.00 91,178.00 2,373,732.00
Less A tated Depreciation 1349 {1,056,511.00) 0.0 (34,585.00) {1,131,097.00)
Motor Vehicles 1350 _94,721.00 0.0 0.00 94,721.00
Less Accurnulated Depreciation 1359 {69,503.00), 0.00 0.00 (62,903.00}
Property Under Capital Leases 1370 1,788,385.00 0.06 C.00 1,788,385.00
Less Accumulated Depreciation 1379 (485,423.00) 0.0¢ .00 {485,423.00}
Audio Visual Materials 1381 0.60 Q.00 | 0.00 0.00
Less Acoumulated Depreciation 1388 .00 0.00 0.00 9.00
Computer Software 1382 0.60 Q.00 0.00 0.00
Less A lated Amortization 1389 0.00 0.00 0.00 0.00
Total Capital Assets net of Accum. Dep'n 2,513,823.00 0.00 102,292.00 2,616,115.00
Total Assets 4,564,040.60 0.00 847,893.00 5,411,933.00
LIABILITIES AND NET ASSETS
LIABILITIES -
Salaries and Wages Payable 2110 0.00 0.00 i7,517.00 17,517.00
[Payroll Dedt and Withholdings 2170 0.00 0.00 3,212.00 3,212.00
Accounis Payable 2120 109,763.00 0.00 6,437.00 116,200.00
Judgments Payable 2130 0.00 0.00 2.00 0.00
Constmction Coniracts Payable 2140 Q.00 0.00 0.00 £.00
Construction Contracts Retai Payable 215¢ 0.00 0.00 2.00 0.00
Due to Fiscal Agent 2240 0.00 0.00 0.00 0.0
Accrued Interest Payable 221¢ .00 0.00 0.00 0.00
Deposits Payable 2220 0.00 0.00 0.00 0.00
Due te Other Agencies 2230 0.00 £.00 0.00 0.00
Sales Tax Payable 2260 0.00 6.00 0.0 0.00
Deferred Reverue 10 254,540.00 0.60 0.6¢ 254,540.00
Esti d Unpaid Claims 2271 0.00 0.00 0.08 0.00
Estimated Liabitity for Claims Ady 2272 0,00 0.00 £.00 0.00
Esii d Liabitity for Arbitrage Rebate 2280 0.00 0.0¢ G.00 0.00
Noncrrrent Linbilides:
Portion Due Within One Year:
Section 1011.13, F.S., Noses Payable 2250 0.00 Q.00 2,778.00 2,778.00
Notes Payable 2310 0.00 Q.00 0.00 0.00
Obligations Under Capital Leases 2315 C.00 .00 0.00 0.00
Bonds Payable 2320 G.00 .00 0.00 0.00
Liabitity for Comp d Ab: 2330 | 76,718.00 0.00 0.00 76,719.00
Certificates of Pariicipation Payable 2340 0.00 0.00 0.00 0.00
Estimated Liability for Long-Term Claims 2350 0.00 0.00 2440 0.00
Other Post-employment Benefits Obligation 2360 0.00 0.00 0.00 0.00
Estmated PECO Advance Payable 2376 Q.00 0.00 0.00 £.00
Estitnated Liability for Arbitrage Rebate 228¢ 0.00 0.00 0.00 0.0
FPorion Due Afier One Year:
Notes Payable 2310 200 ¢.00 0.00 0.00
Obligations Under Capital Leases 2315 0.00 .00 0.00 0.00
Bonds Pavable 2320 0.00 0.00 0.0¢ 0.00
Liability for Compensated Absences 2330 1,(36,440.00 £.00 0.00 1,036,440.00
Certificates of Participation Payable 2340 0.00 0.00 6,00 0.00
Esti ¢ Liability for Long-Term Claims 2350 0.00 0.00 £.00 0.00
Cther Post-employment Benefits Cbligation 2360 0,00 0.00 .00 0.00
Esti 3 PECO Advancs Payable 2370 0.00 0.00 0.00 .00
Esti d Liahility for Arbitrage Rebate 2280 0.00 Q.00 0.00 0.00
‘Total Lizbilities 1 477462.0¢ 0,00 25,544.00 1,507 406,00
NET ASSETS -
Investad in Capital Assets, Net of Related Debt 2,513,823.00 0,00 0.00 2,513,823.00
Restricted For:
Categorical Camryover Frograms 210 0.00 0.00 0.00 0.00
Debt Service 2750 0.00 0.00 0.00 0.00
Capital Projects 0.00 0.00 000 0.00
Other Purposes 0.00 0.00 313,810.00 313,810.0¢
Unrestricted 572,755.00 0.00 504,139.00 1,076,894.00
Total Net Assets 3,086,578.00 0.00 £17,949.00 3,904,527.00
Total Lianbilities and Net Assets 4,564,040.00 0.00 847,803.00 5411,933.00

The accompanying potes 1o financial statements are an integral part of this statement.

ESE 145



P11 HSH

UAEATR]S STHR 3O 1ed 21890Ur e 218 SUSTHAIR)S JRIOUENT 03 50100 SAwedmenss o ],

“SUOTIOUNY SNOTREA 9T} JO S55USGX0 102IIP 1) UF PIPUSUT ST T81) DOHEZIHOWR/TONEDSIdp JTp SOPIYIXS JUNOIIE SIY L,

00'8/5'980°¢ &00T “0F 9Uny{ - 53958V 1aN
00 L90°LLET 200Z ‘1 A - SI985Y 38N
00'[1§'60L 5)as5V JoN W aSuer)
00°816°61E°L SI3JSHET |, PUE ‘STUa)] AIBUIPIORIXT ‘SWY] [e1dg ‘Sanuaasy [elauar) [e10,],
000 SI)SURL],
000 SUI]] ATTIpIORT XY
000 soajf Jeroedgy
0090+ 617 STIOQUE[[EOSTIN
QOTISY sSurtes MeUnSoA]
[ smerdord ayreds 03 pajolnsay 10N STONNGLIAEOL) PIE S3URIn
000 §aXB ], 978§ [e20]
00°0 swaford reude)) 10 patar ‘soxe ] Anadorg
000 Q0TATRS 190(] 10} PITAYY ‘sawe Auadoig
aoo sosoding [enonered() 107 patae] ‘soxe], Auedorg
saan ]
SANUIATY TRIIUID)

(00°£0F019'9) 00000009 00'738°781°1 00°99¢°L9T°T 00°§59099°01 SIPANDY ) Juiedwo) rero],
00°0 0eo «25uadx T UONEZRION Y /HoLRIaIda T palesci[en()
000 000 00Z6 32(] TLIRI-3U0'T U0 J5amy]
000 000 000 00'0 000 016 S201AIDG AJAINIIIIC)
000 000 000 000 000 0078 §301A135 AB0[0UTIAT, SANERSIUTIIPY
QU'SLE'LOT 00°000°009 000 00°0 00°ST9°26¥ - 0018 WIE]d 0 AVULURATIEN

(00'160°Z81°1) 000 000 00°0 00'160'T81°1 006L juE] d Jo uoneedp
000 00°0 000 000 000 0081 8301155 Torrepodsel] [idng

(00'0¥Z'59) 000 000 000 00°0¥T's9 00LL SeIAISG [BOUS )
000 00°0 000 000 Q00 0094 §9J1Alag pOO]

(00" 19t'1£8) 000 000 00'ET1H9E 00 F35°C61°1 00sL SAVIALSG Te0S1]
000 000 00 000 oo 00¥L TOMSNSUC;) PUE UOIISIbIY SR

(00 SEF'665) 000 0089891 000 00 £0E91L 00EL UONEDSIEIIPY 10005
000 000 00’0 00’0 000 00ZL UONROSUIIRY [EIaUL])
000 00'0 000 000 000 001L paEog 100125
00°C 000 000 00°0 00'0 0059 AZOTOUTOA Y, PRTR[3 Y BORORDSU
o0'e 000 000 060 000 00F9 saa1AI0§ BUTIEL] JTP1S RUOHonOsuy
000 00°0 000 000 000 009 $a01A1R§ JRRULIO[eAS(] WNIROLLMY) PUE BOJONNSI]
00°0 000 009 00’0 000 00¢9 SaSIAIRE BIPSIA [BUONOTLAST]

{000se'eoL ) 00'g 000 00'066'£8L 00°0¥E' 155 0018 S90IATSS JPIOsIad prdng

00°5079LT°T) 000 00'+10°990°1 00'EST'SITT 00'TLY LoV Y 000 TORINDSH]

SSPNIARIV JHuf) JusHOduIe)
SATITATIAY SUOLLUDD STUDLINQIIIEC]) SANTATIG sasuadxyg rquny SNOILONNA
1y wsneduto)) puB sjuEIn PUE SJIRIO) J0j sadrey) MO
rende) Sunerdp

53358y JaN] T SINUIAIY WeIS0L]
SaSUETY) PUE INUIANY 6007 ‘0f dung papuy tea) [edsLy 3yl Jog
(asuadx ) 1N {104 2891100 TBITUYDA T, 15200 1S1LY
SLINA INANCGJWOD HOLVIANON ONV HOIVIN
(QAANIINOD) SEILIALLDY 4O INFWILY LS ONINIENOD
AINNOD SNHOC IS 20 (AV0d TOOHDS LITILSIA

y1 adeg

BIT-D 341X




SF1 HSH

- STTaYE)s SHOY JO 1red TerBaul Ur X2 SJUSIAJES IO o} $3100 SmAmeduIoo ],

"STOOUN EROLIEA J1Y) JO $o502dXa J0aNp ST UI PAPNOT S1 1T UONEZIHIOUR/UONE1dap ST SIPNIXR JUNOURE SIY L«

000 600T “0f dumny - $]985Y 1N
00°0 8007 ‘T A10[ - 81088V 1aN
000 §]9SSY J9N UI aSuey)
000 SIaJsueEd ], pUE ‘Ssury)] AIsuIpIoenXy SuIajf [ERadg ‘Sontpady [elaues) (K0
000 sIfsmel],
000 SUTY] ATetTpIoRnXH
000 sma] [eroedg
000 SNCAUBIAOSEA]
o' sTuTIE JUATDSAAT]
o0¢ smeiSord ogvads o) peloinsey 10N STOGNALITO.) PUE SR
00 saue ] safeg [ed0]
gy s100fo14 rEide)) 105 palae] ‘sexe], Aadorg
000 201AT5 1q3(] 10 pota] ‘soxa], Apedolg
000 sasodm [enoyeiad() 10] patao] ‘Soxe], Atadorg
1SINUIANY [EIIUID)
000 000 000 000 000 SINIANDY JTUf) JuRtoduro]) 1830,
00’0 oo SsTad ¥y UOLRZIMOUY UCLRI0dS(] parecojenl}
000 000 000 000 000 00c6 193(] HI}-FUO’] 1O JSarell]
000 000 000 000 000 0016 SR0TATAS AJNIILIOY
000 0070 000 Q00 000 00Z8 SIOIATIG ABO[OTI3 ], AT ELSIUFIPY
000 00'C 000 000 200 0018 el J JO SOTRIRIUIE
000 000 000 000 ) 006L JEld Jo mopREdQ
000 000 000 000 00°C 008L Seolalag noReodsiel] (g
000 000 000 00°0 000 1 00LL §I0TAIG JERUST)
000 000 000 000 00’0 0094 SeOIATSE POO
000 000 000 000 000 0052 S30IAIAG [EOST]
000 000 000 000 000 00¥L TOROTASH0)) PUE BORISIIEOY S3nI[Iae]
00°G 000 000 a0'c 000 00EL UOLEOSIIIIDY (00123
00C 000 GO0 006 000 - 00TL TORENSIUTLPY [RI9U2L)
oo 000 000 00 000 0014 Preog JO0TIS
000 000 000 000 00°0 0059 Adojowyo ], pae;sy ToRongsu]
000 Q0’0 000 00°0 000 00¥9 §201ATRg FUIUIRLY, JIBIS [RUCLOLLST]
000 0G0 000 000 00°¢ 00E9 520119 JUAMWIAO[RAS(] BINNOLLNT) PUB BoLIngSaf
c0'0 000 000 000 000 0079 ) §30]AI9§ EIRIA] [RUCTINNSUY
000 000 00°C 000 000 0018 S30}AI9G [PUUOSIN] [1dng
coo 000 060 000 000 000§ TORITOS]
SHTHANIY 1Up) puzuoduIo)
SODIAINY SUOHTLIU0]y SHUORNGLTINOD) SANAIAG SaSUACX Jaquimp SNOLLONNA
nun yusuoduwor) puE sjuein PUE SJIRIS) 10y sa31EY) noy
Tende)y SugerdQ
SJaSSY JAN UI SINUIADY WEIF0N Y
saBuey ) pue anuaAdy 6007 ‘0E aung papuy Jeax TSIy 93 104
{asuadxq) 19N aureN ) 1mpuedmwoy) Jofepy]
SLINT INANOJIWOD OLVIANON GNV HOI'VIA
{TANNIINOD) SHILIALLDY 10 INJWALY.LS ONINIZIHOD
ALNAOD SNHOS "1LS A0 V04 TOOHDS LOTHISIA
ST ey

qIT-D Xy




Sl 4849

JUSme)S SER JO Hed JRIFe)T UB oIk STUSWISJE)S [RISTRL 0} se)0u FmAweduzoose oy,

“STOOTY SNOLIRA ST JO sastadxa 02I1p ST UT POPTOTI ST Jey) HOTEZRIONE oL RIaa:dop o1 SSPT[DXS JUTOME ST L,

00'6P6°LIRB 6002 “0E SUN[ - 51355V N
00'L8+'5E0 00T °T AIn[ - 81385V 19N
00294781 . s188Y PN W ey
00 163°18L S19JSURL ], pue ‘sury] ATeUTpIoRnXy ‘Swd)] [EPads Sontaidy [eleuas) (B0 ],
CO'0 SIS,
000 SUIAN] ATETIPIORNXH
000 staay] [eroads
00'50Z'T SNOPIE[[20ST
000 sBUTIIeT JHATSIAT]
00°989'6LL stresdolg syoadg 0] paIotnsay 10N SUOHRGITING]) PUL SJURIL)
0070 SaX2], §aleg [2307]
[0 s1oafo1g rendes oy paiao ‘sexe], Aedoly
00’0 s01AT2g IG9(] 20} PAAs ‘soxe], Aradold
00'0 sasodstig feuonietad(y J0] pataa] ‘saxe] Auadorg
soxnL
ISINUIAIY [EAIUID
(00°62+°665) 00 PISTEE | SOQIAPOY JNI(} FWONOALIC) [E10L,
(00'Z08°T9) 00TO%Z0 +PSURXY HONPZIIONTy [UONEIOAIGa(] PAIEICIEU[]
(00'000%1) 0000091 00T6 H3(J UR)-3U07] U0 JSataN]
000 000 000 000 000 0016 §201A198 AR
000 000 000 000 000 0028 $aolA1ag AZO[OU03 ], AALRDSIUNUPY
00°0 000 000 00°0 000 0018 ]G 30 0UETAUIEN
(00 2L LED) 000 000 20 00ZLGLET CO6L WE(d Jo uoheisd)
(00 Lsv'6) 000 000 000 QULSH B 008L Sa01A13G TopEpodsIRL], fidngd
{00620°9L) 00°C 00'888°01 000 00°L16'98 O0LL S30JAJRG [enUas
{00 LZE" 1) 000 000 00'91L°61 D0EF0'LE 009L 59214135 POO]
00'bLI'6E) 000 000 000 DO'PAL6E 00SL S9014l1ag 1e0SL]
(00ELS'81) 000 ooc 1000 00 ET9°81 ~O0¥L TOLONNSIOY) Pire UOISMboY SanIIoR,]
(00'8¥F'PEL) 000 000 000 00'8#¥' 51 00EL UOHRISIIWPY (00403
000 000 000 000 000 00ZL OCEOSIIIKIPY [BISUSD
000 000 000 000 000 0014 Pread 005
000 000 000 000 000 0059 AFo[omgaa], paje|ay UOHONRST]
(00'6£4°€) 000 000 000 D0'6EF'E 00¥9 so0IAlag Furrel], JJe)S [PUONONRISE]
{00°s4) 000 o0 000 00'S¥ 00€9 $201A19G Juemdo]eAs(] MINNALINLY PUE Lopannsay
000 000 000 00’0 000 008 §301A49G EIPAJA [ELOHOTLIST
00°891°58T 000 00'1565°20L 00°c Q0€8E'LIF 0019 §901AI0G [PUI0SId [fdnd
(00" 165°6%E) 000 000 000 00°165'6¥E 000¢ ueponnsu]
: SomANIDY 1HU Justoduo)
SODIATIOY SUONNQLIFU0) SUOHNALIILO)) SINARG sasuRX] EE TN SNOLLONNA
syrupy Juduoduro)) puR sjuRIn PUE S)UBITY 10y safaeny) JUNGIIY
ende SuneiadQ
§JASSY JaN 1] SINUIAIY WEAB0L ]
safuey) pus snudAsy 6007 “0E 2unp papug Jea X [Isy] NP 1o
(psuodx) 19N SLINN INANOJWOD HOIVINNON TV.IOL
SLIN INANOLNOD JOLVIANON ANV HOIvIA
(@ANNIINOD} SHLEIALLOV 40 INTWILV.LS ONINIGINCD
' AINNOD SNHOS “LS 40 @EVOd TO0OHDS LOT41S1d
91 93eg

AT-D gy




Sl 384

JU2HaNels ST 10 red [eISa)UT e ore SIOIIaE)S RIOTEUT) 01 sejon BmAuedwooos sy,

*SHONOTN] SNOTLIRA ST JO S35Gad XS J0RIIP 2R UE PAPNJOT ST 191 HOHRZEIOMR/UONEI1doP o) SYPA[OXS JUNOUI STT Ly

00 LES P06'E 6007 ‘0F dun{ - $39s8Y 1N
OUPSSTIE 2007 1 AIf - S198SY 18N
00 €L6168 §jas8Y JON wp oJUBYD)
DO'608 101°8 SIBJSUEX], PUE ‘SWDI] AIZUIPIORIXT ‘Sura)] [B10adg ‘SonUaAdyg [212Ua5) (810,
00'0 SI3ISURLE,
000 sur) ATeurpIownxy
000 smoy] feradg
Q0 T19'LIE°L STOQUB[[OASII
00°ZTISY SBuTtIEY J0IURSIAT]
D0'989°6LL surerSord oyioeds 1 PaloLEsay 10N STONNAEINO)) PUB SHULLD)
00°0 soXe ], SO[Eg [E0]
000 s1oafoxg ferde) 10] petaer] ‘soxe], Asadoxg
00°0 2DIAIDE 1G] 10] PAIAY] ‘saxe] Ausdold
000 sosodm,j [ezoneIady) 10§ patas ‘saxe ] Auadord
:saxmy,
ISINUIARY [BIIUID)
(00'9£8°60T°L) 00000009 Q0 TZE968°T 00'Z80'L8T°T 00°6£T 66 11 SARIARDY JHu[) Jusuodwio]) (B0,
(0070829} . . 1 cozos’zo ISTad X TONBZINOUTY /EorEIzaIda(] Peyeool[Ray)
(00'000°91} 000 000 00D 0000691 0026 199(] W9)-JU0TY 1O 1551910]
000 000 000 00°0 000 0016 52014108 AJETURuo)
000 000 00°0 000 090 00T8 8301AI0G ABOJUUDS] SALRDSIUEDY
00°SLELOT 00°000°009 000 00°0 00'ST9'T6F 0018 e} 3O SOURTIIIIEJA
(00'£92°61¢°T) 00°0 000 000 00 E9L'6TE T 006L re(d Jo nonersdo
{(00'L5+°6) 000 000 000 Q0'Lst'e 0082 $201A195 TOIELIOCSTRL L, [IdT]
{00697 11} 00°0 00'888°01 000 00 LS1'T8T 00LL $32]AT08 [BOUST)
(00LTELl) 000 000 0091261 00 EF0°LE 009L -$90JAIRS POO]
{00'S£9°0L8} 000 000 00 ETIYoE DO'BSLHETL 0064 §321A13G [BOST
(00°€19°31) 00°0 000 000 0p'£19°81 00¥L TOININSIO]) PUe UOISIhoy SoumIoe
(00'E88'€5L) 000 00°898°911 000 00 16L°0L8 00£L WONENSIIWPY [00408
000 000 000 000 000 00TL TONENSTUIWIPY [219090)
000 00'0 000 000 000 00EL Preog 100708
000 000 000 000 000 0059 ATojounna ], paje[ay UOHONGST]
(O068FE) 000 000 000 00'6EF'E 00¥9 $20lAl8g JUIUIRLL J¥1S [RUOBONIST]
(00°5+) 000 000 000 00°'St 00£9 5O0IATES, JSTI0[aAR(] WIIILEN,) PUE UODOTLLSH]
000 009 000 . 000 000 0079 $20IALISS BIPIIA] [EUONONIST]
(Q0Z813LF 1) 00°0 00°TSS'Z0L 00°066°L8L 00'€2L'896'C 0019 $30[AlaG [muosad [idngd
(00'96L°579°T) 000 00 ¥10°990° DO EST'SILT 00°€90°L08"} 0008 EEEREES
SAWIANOY MUpY Justodo)
SANADY SUONNALINU0) STEONNIIIO)) SA0LAIDG sasuadx ] JGUINN SNOLLINNA
sy jusuoduo)) pue syuRin pue syueln 0] s3dan) N0y
oL ende) fupendo
53388V 19N UT SIMUIAY WEIT0L ]
satrey) pue anuIARYy 6007 “0E 2un[ papuy ag3 X [eISLY 91} X0
(ssuadxg) 3N SLINN INANOIWOD TYIOL
SLINM INANOJNOD HOLVINON ONV HOFVIA
STLLIALLOY 40 INTNALY LS ONINIFINOD
AJINNOD SNHOP “1S A0 QIV0g TOOHIS LOMISIA
L1 38eg
PIT-D MAIYXH
R T P R S A N N R T i

e

N

pd”

e et s

st



L

Exhibit D-1
DOE Page 18
DISTRICT SCHOOL BOARD OF ST. JOHNS COUNTY
NOTES TO THE FINANCIAL STATEMENTS
June 30, 2009

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

» Reporting Entity

The District School Board has direct responsibility for operation, control, and supervision of
District schools and is considered a primary government for financial reporting. The St. Johns
County School District is considered part of the Florida system of public education. The governing
body of the school district is the St. Jotms County District School Board which is composed of five
elected members. The appointed Superintendent of Schools is the executive officer of the School
Board. Geographic boundaries of the District correspond with those of St. Johns County.

Criteria for determining if other entities are potential component units which should be reported
within the District's basic financial statements are identified and described in the Governmental
Accounting Standards Board's (GASB) Codification of Governmental Accounting and Financial
Reporting Standards, Sections 2100 and 2600. The application of these criteria provides for
identification of any entities for which the District School Board is financially accountable and
other organizations for which the nature and significance of their relationship with the School
Board are such that exclusion would cause the District's basic financial statements to be misleading
or incomplete.

Based on the application of these criteria, the following component units are included within the
District School Board’s reporting entity:

e Blended Component Unit - The St. Johns County School Board Leasing Corporation
(Corporation) was formed to facilitate financing for the acquisition of facilities and equipment
as further discussed in Note 6. Due to the substantive economic relationship between the St.
Johns County District School Board and the Corporation, the financial activities of the
Corporation are included in the accompanying basic financial statements. Separate financial
statements for the Corporation are not published.

o Discretely Presented Component Units - The component unit columns in the basic financial
statements, Exhibits B-1 and B-2, include the financial data of the District’s other component
units as follows:

The St. Johns County Education Foundation, Inc. (Foundation), is a separate not for profit
corporation organized and operated as a direct-support organization under Section 1001.433,
Florida Statutes, to receive, hold, invest, and administer property, and to make expenditures to,
or for the benefit of, public prekindergarten through twelfth grade education in St. Johns
County. The nature and significance of the Foundation’s relationship with the School Board
causes it to be considered a component unit. The financial data reported on the accompanying
financial statements was derived from a compilation of their data for the fiscal year ended
June 30, 2009.

The ABLE School, Inc., a charter school established pursuant to Section 1002.33, Florida
Statutes, and the First Coast Technical Institute, Inc., a charter technical career center
established pursuant to Section 1002.34, Florida Statutes, are organized as separate not for
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June 30, 2009

profit corporations pursuant to Chapter 617, Florida Statutes, the Florida Not For Profit
Corporation Act, and operate under charters approved by their sponsor, the St. J ohns County
District School Board. The charter school and charter technical carcer center are considered to
be component units of the District because they are fiscally dependent on the District to levy
taxes for their support. The District considers the First Coast Technical Institute, Inc., to be a
major component unit based on its significance relative to the total discreetly presented
component units, and based on its nature and significance to the District. The financial data
reported on the accompanying financial statements was derived from a compilation of their
data for the fiscal year ended June 30, 2009.

The District also considered its charter school operated by The ARC of the St. Johns, Inc., for
inclusion in its reporting entity; however, because The ARC of the St. Johns, Inc., is a component
unit of a nongovernmental not-for-profit organization, it does not meet the criteria for inclusion as
a District component unit. The charter school’s financial statements were audited by an
independent certified public accountant and are filed in the District’s administrative offices.

Basis of Presentation

Government-wide Financial Statements - Government-wide financial statements, including the
statement of net assets and the statement of activities, present information about the School District
as a whole. These statements include the nonfiduciary financial activity of the primary government
and its component units.

%

Government-wide financial statements are prepared using the economic resources measurement
focus. The statement of activities presents a comparison between direct expenses and program
revenues for each function or program of the District’s governmental activities. Direct expenses
are those that are specifically associated with a service, program, or department and are thereby
clearly identifiable to a particular function. Depreciation expense associated with the District’s
transportation department is allocated to the transportation function, while remaining depreciation
expense is reported as unallocated.

Program revenues include charges paid by the recipient of the goods or services offered by the
program, and grants and contributions that are restricted to meeting the operational or capital
requirements of a particular program. Revenues that are not classified as program revenues are
presented as general revenues. The comparison of direct expenses with program revenucs
identifies the extent to which each governmental function is self-financing or draws from the
general revenues of the District. '

The effects of interfund activity have been eliminated from the government-wide financial
statements.

Fund Financial Statements - Fund financial statements report detailed information about the
District in the governmental, proprietary and fiduciary funds. The focus of governmental fund
financial statements is on major funds rather than reporting funds by type. Each major fund is
reporied in a separate column. Nonmajor funds are aggregated and reported in a single cofumn.
Because the focus of governmental fund financial statements differs from the focus of government-
wide financial statements, a reconciliation is presented with each of the governmental fund
financial statements.
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The District reports the following major governmental funds:

¢ General Fund - to account for all financial resources not required to be accounted for in ancther
fund, and for certain revenues from the State that are legally restricted to be expended for
specific current operating purposes.

e Debt Service — Other Debt Service Fund — to account for the accumulation of resources for,
and the payment of, debt principal, interest, and related costs for the certificates of

participation.

e Capital Projects - Local Capital Improvement Fund - to account for the financial resources
generated by the local capital improvement tax levy to be used for educational capital outlay
needs, including new construction, renovation and remodeling projects, and debt service
payments on capital leases for relocatable school buildings and an installment-purchase for
personal computers.

* Capital Projects -- Other Capital Projects Fund - to account mainly for the financial resources
received from local impact fees, certificates of participation proceeds, and other miscellaneous
sources to be used for educational capital outlay needs, including new construction and
renovation and remodeling projects.

Additionally, the District reports the following proprietary and fiduciary fund types:

e Internal Service Funds — to account for the District’s self-insured health and hospitalization
programs, which include medical, dental, and vision plans, and the District’s self-insured
workers’ compensation program.

»  Private-Purpose Trust Fund — to account for resources received from Crosswater Community
Church, Inc., and held in escrow for payment toward the cost of constructing a shared entrance
road to the new Ponte Vedra High School.

¢ Agency Funds — to account for resources of the school internal funds which are used to
administer moneys collected at the several schools in connection with school, student athletic,

class, and club activities.

Basis of Accounting

Basis of accounting refers to when revenues and expenditures, or expenses, are recognized in the
accounts and reported in the financial statements. Basis of accounting relates to the timing of the
measurements made, regardless of the measurement focus applied.

The government-wide financial statements are prepared using the accrual basis of accounting, as
are the proprietary funds and fiduciary funds financial statements. Revenues are recognized when
earned and expenses are recognized when a Hability is incurred, regardless of the timing of the
related cash flows. Property taxes are recognized in the year for which they are levied. Revenues
from grants, entitlements, and donations are recognized in the fiscal year in which all eligibility
requirements imposed by the provider have been satisfied.
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Governmental fund financial statements are prepared using the modified accrual basis of
accounting. Revenues, except for certain grant revenues, arc recognized when they become
measurable and available. Revenues are considered to be available when they are collectible
within the current period or soon enough thereafter to pay liabilities of the current period. The
District considers revenues to be available if they are collected within 45 days of the end of the
current fiscal year. When grant terms provide that the expenditure of resources is the prime factor
for determining eligibility for Federal, State and other grant resources, revenue is recognized at the
time the expenditure is made. Under the modified accrual basis of accounting, expenditures are
generally recognized when the related fund Hability is incurred, except for principal and interest on
long-term debt, claims and judgments, and compensated absences, which are recognized when due.
Allecations of cost, such as depreciation, are not recognized in governmental funds.

The ABLE School, Inc., a charter school, and the First Coast Technical Institute, Inc., a charter
technical career center, are accounted for as governmental organizations and follow the same
accounting model as the District’s governmental activities.

The St. Johns County Education Foundation, Inc., shown as a discretely presented component unit,
is accounted for under the not-for-profit basis of accounting and uses the accrual basis of
accounting whereby revenucs are recognized when earned and expenses are recognized when
incurred. :

The Proprietary Funds are accounted for as proprietary activities under standards issued by the
Financial Accounting Standards Board through November 1989 and applicable standards issued by
the Governmental Accounting Standards Board. Proprietary funds distinguish operating revenues
and expenses from nonoperating items. Operating revenues and expenses generally result from
providing services and producing and delivering goods in connection with the proprietary funds’
principal ongoing operations. The principal operating revenues of the internal service funds are
charges to the District and employees for health, dental, vision, and workers® compensation
insurance premiums. The principal operating expenses include insurance claims, insurance
premiums for excess insurance and employee disability purchased insurance covcrages, and
administrative expenses and fees. All revenues and expenses not meeting these definitions are
reported as nonoperating revenues and expenses.

When both restricted and unrestricted resources are available for use, it is the District’s policy to
use restricted resources first, then unrestricted resources as they are needed.

Deposits and Investments

Cash deposits and certificates of deposit are held by banks qualified as public depositories under
Florida law. All deposits are insured by Federal depository insurance and collateralized with
securities held in Florida’s multiple financial institution collateral pool as required by Chapter 280,
Florida Statutes. The statement of cash flows considers cash as those accounts used as demand
deposit accounts and certificates of deposit. '
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Investments consist of amounts placed in State Board of Administration Debt Service accounts for
investment of debt service moneys and those made locally. Investments made locally are reported
at amortized cost, which approximates fair value, and consist of amounts placed in a money market
mutual fund under a trust agreement in connection with certificates of participation financing
arrangements. Investments made during the year also include certificates of deposits with a
maturity date greater than 45 days.

Types and amounts of investments held at fiscal year-end are described in a subsequent note on
investments.

Inventories

Inventories consist of expendable supplies held for consumption in the course of District
operations. Maintenance, transportation, and purchased food inventories are stated at last invoice
price, which approximates the first-in, first-out basis. United States Department of Agriculture
surplus commodities arc stated at their fair value as determined at the time of donation to the
District’s food service program by the Florida Department of Agriculture and Consumer Services,
Bureau of Food Distribution. The costs of inventories are recorded as expenditures when used
rather than purchased.

Restricted Assets

Certain invested assets held by a trustee under a trust agreement, in the name of the District, in
connection with certificates of participation financing arrangements are classified as restricted
assets on the statement of net assets because they are set aside for repayment of maturing debt as
required by applicable debt covenants. These assets are restricted for the repayment of matured
certificates of participation principal and interest reported as current liabilities on the statement of
net assets, which are payable on July 1. '

Capital Assets

Expenditures for capital assets acquired or constructed for general District purposes are reported in
the governmental fund that financed the acquisition or construction. The capital assets so acquired
are reported at cost in the government-wide statement of net assets but are not reported in the
governmental fund financial statements. Capital assets are defined by the District as those costing
more than $1,000. Such assets are recorded at historical cost if purchased or constructed. Donated
assets are recorded at fair value at the date of dopation. Some of the values for land and buildings
acquired or constructed prior to June 30, 1971, were based on appraised values when historical
costs could not be determined.

Interest costs incurred during construction of capital assets are not considered material and are not
capitalized as part of the cost of construction.
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Capital assets are depreciated using the straight-line method over the following estimated useful
lives:

Description Estimated Lives

Improvements Other than Buildings 10 - 40 years
Buildings and Fixed Equipment 10 - 50 years
Furniture, Fixtures and Equipment ' 3 - 15 years
Motor Vehicles 5 - 10 years
Property Under Capital Lease 10 years
Audio Visual Materials and Computer Software 5 years

» Long-Term Liabilities

Long-term obligations that will be financed from resources to be received in the future by
governmental funds are reported as liabilities in the government-wide statement of net assets.

In the governmental fund financial statements, bonds and other long-term obligations are-not
recognized as liabilities until due. Governmental fund types recognize bond premiums and
discounts, as well as bond issuance costs, during the current period. The face amount of debt
issued and premiums on debt issuances, are reported as other financing sources, while discounts on

~ debt issuances are reported as other financing uses. Issuance costs, whether or not withheld from

the actual debt proceeds Teceived, are reported as debt service expenditures.

In the government-wide financial statements, compensated absences (i.e. paid absences for
employee vacation leave and sick leave) are accrued as liabilities to the extent that it is probable
{hat the benefits will result in termination payments. A liability is reported in the governmental
fund financial statements only for the current portion of compensated absences expected to be paid

using expendable available resources.

Changes in long-term liabilities for the current year are reported in a subsequent note.

State Revenue Sources

Revenues from State sources for current operations are primarily from the Florida Education
Finance Program administered by the Florida Department of Education (Department) under the
provisions of Section 1011.62, Florida Statutes. In accordance with this law, the District
determines and reports the number of full-time equivalent (FTE) students and related data to the
Department. The Department performs certain edit checks on the reported number of FTE and
related data, and calculates the allocation of funds to the District. The District is permitted to
amend its original reporting for a period of nine months following the date of the original reporting.
Such amendments may impact funding allocations for subsequent years. The Department may also
adjust subsequent fiscal period allocations based upon an audit of the District's compliance in
determining and reporting FTE and related data. Nommally, such adjustments are treated as
reductions or additions of revenue in the year when the adjustments are made.

6
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The State provides financial assistance to administer certain categorical educational programs.
State Board of Education rules require that revenue earmarked for certain programs be expended
only for the program for which the money is provided, and require that the money not expended as
of the close of the fiscal year be carried forward into the following year to be expended [or the
same categorical educational programs. The Department generally requires that categorical
educational program revenues be accounted for in the General Fund. A portion of the fund balance
of the General Fund is reserved in the governmental fund financial statements for the
unencumbered balance of categorical educational program resources.

The State allocates gross receipls taxes, generally known as Public Education Capital Outlay
money, to the District on an annual basis. The District is authorized to expend these funds only
upon applying for and receiving an encumbrance authorization from the Department.

A schedule of revenue from State sources for the cutrent year is presented in a subsequent note.

District Property Taxes

The School Board is authorized by State law to levy property taxes for district school operations,
capital improvements, and debt service.

Property taxes consist of ad valorem taxes on real and personal property within the District.
Property values are determined by the St. Johns County Property Appraiser, and property taxes are
collected by the St. Johns County Tax Collector.

The School Board adopted the 2008 tax levy on September 9, 2008. Tax bills are mailed in
October and taxes arc payable between November 1 of the year assessed and March 31 of the
following year at discounts of up to 4 percent for early payment.

Taxes become a lien on the property on January 1, and are delinquent on April 1, of the year
following the year of assessment. State law provides for enforcement of collection of personal
property taxes by seizure of the property to satisfy unpaid taxes, and for enforcement of collection
of real property taxes by the sale of interest-bearing tax certificates to satisfy unpaid taxes. The
procedures result in the collection of essentially all taxes prior to June 30 of the year following the
year of assessment.

Property tax revenues are recognized in the government-wide financial statcrnents when the Board
adopts the tax levy. Property tax revenucs are recognized in the govemmental fund financial
statements when taxes are received by the District, except that revenue is accrued for taxes
collected by the St. Johns County Tax Collector at fiscal year-end but mot yet remitted to the
District.

Millages and taxes levied for the current year are presented in a subsequent note.
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Educational Impact Fees

St. Johns County imposes an educational impact fee based on an ordinance adopted by the County
Commission in 1987. This ordinance has been amended from.time to time, most recently in March
2005, when Ordinance No. 2005-27 established, in part, revised rates to be collected. The fees can
only be used to acquire, construct, expand, and equip the educational sites and educational capital
facilities necessitated by new development, and to pay for certain collection and legal defense
costs. Because the cducational impact fee is similar to a capital-type special assessment, it is
reported as a program revenue in the government-wide statements.

Federal Revenue Sources

The District receives Federal awards for the enhancement of various educational programs.
Federal awards are generally received based on applications submitted to, and approved by, various
granting agencies. For Federal awards in which a claim to these grant proceeds is based on
incurring eligible expenditures, revenue is recognized to the extent that eligible expenditures have
been incurred.

The Board follows procedures established by State statutes and State Board of Education rules in
establishing budget balances for governmental funds as described below:

Budgets are prepared, public hearings are held, and original budgets are adopted annually for all
governmental fund types in accordance with procedures and time intervals prescribed by law and
State Board of Education rules.

Appropriations are controlled at the object level (e.g. salaries, purchased services, and capital
outlay) within cach activity (e.g. instructions, pupil personnel services, and school
administration) and may be amended by resolution at any School Board meeting prior to the due
date for the annual financial report.

Budgets are prepared using the same modified accrual basis as is used to account for
governmental funds.

Budgetary information is integrated into the accounting system and, to facilitate budget control,
budget balances are encumbered when purchase orders are issued. Appropriations lapse at fiscal
year-end and encumbrances outstanding are honored from the subsequent year®s appropriations.
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INVESTMENTS
As of June 30, 2009, the District has the following investments and maturities:
Investment Maturities Fair Value
Dreyfus Treasury Prime Cash Management (1} 51 Day Average $ 12,446,457.61
State Board of Administration
Debt Service Accounts 6 Months 221,369.83
Total Investments, Reporting Enity 3 12,667,827.44

Notes: (1) These investments are held under a trust agreement in connection with the Certificates of
Participation, Series 2003A and 2006 financing agreements (see Note 6).

Interest Rate Risk

» Section 218.415(17), Florida Statutes, limits investment maturities to provide sufficient liquidity

to pay obligations as they come due. The District’s investment policy authorizes investment of
temporarily idle funds to earn the maximum retum for the period available. The policy also
indicates a high priority shall be placed on the safety and liquidity of the funds. The trust
agreement in connection with certificates of participation financing arrangements does not
specifically limit investment maturities as a means of managing its exposure to fair value losses
from increasing interest rates. The Dreyfus Treasury Prime Cash Management money market
mutual fund used by the trustee is desigried to maintain a $1 per share net asset value and provide
immediate liquidity to meet cash flow needs.

Credit Risk

> Section 218.415(17), Florida Statutes, limits investments to the State Board of Administration

Local Goverpment Surplus Funds Trust Fund Investment Pool, or any intergovernmental
investment pool authorized pursuant to the Florida Interlocal Cooperation Act as provided in
Section 163.01, Florida Statutes, money market funds to Securities and Exchange Commission
(SEC) registered money market funds with the highest credit quality rating from a nationally
recognized rating agency; investments in interest-bearing time deposits to qualified public
depositories, as defined in Section 280.02, Florida Statutes; and direct obligations of the United
States Treasury. The District’s investment policy limits investments to obligations of United
States Government, certificates of deposit and time deposits in qualified public depositories, State-
managed cooperative investment plans, such as the Local Government Surplus Funds Trust Fund,
and other forms of investment authorized by Section 218.415, Florida Statutes.

The District’s investments in the Dreyfus Treasury Prime Cash Management Fund were rated
AAAmM by Standard & Poor’s and Aaa by Moody’s Investors Service.
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% The District’s investments in the State Board of Administration Debt Service Accounts are to

provide for debt service payments on bond debt issued by the State Board of Education for the
benefit of the District. The District relies on policies developed by the State Board of
Administration for managing credit risk for this account.

Custodial Credit Risk

> Section 218.415(18), Florida Statutes, requires the District to earmark all investments and 1) if

registered with the issuer or its agents, the investment must be immediately placed for safekeeping
in a location that protects the governing body’s interest in the security; 2) if in book entry form,
the investment must be held for the credit of the governing body by a depository chartered by the
Federal Government, the State, or any other state or territory of the United States which has a
branch or principal place of business in this State, or by a national association organized and
existing under laws of the United States which is authorized to accept and execute trusts and
which is doing business in this State, and must be kept by the depository in an account separate
and apart from the assets of the financial institution; or 3) if physically issued to the holder but not
registered with the issuer or its agents, must be immediately placed for safekeeping in a secured
vault. The District’s investment policy requires compliance with Section 218.415, Florida
Statutes, when entering into third-party custodial agreements, master purchase agreements, Or
security purchase agreements.

The District’s investments of $12,446,457.61 in the Dreyfus Treasury Prime Cash Management
Fund are held by the trustee in the District’s name.

10
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CHANGES IN CAPITAL ASSETS
Changes in capital assets are presented in the table below:
Balance Additions Deletions Balance
71172008 6/30/2009
GOVERNMENTAL ACTIVITIES
Capital Assets Not Being Depreciated:
Land 32,206,210.33 § - - $ 32,206,210.33
Construction in Progress 147,940,944.60 - 147 B667,264.10 273,680.50
Total Capital Assets Not Being Depreciated 180,147,154.93 - 147,667,264.10 32,479,890.83
Capital Assets Being Depreciated:
tmprovements Other Than Buildings 24,507,724.00 191,470.37 - 24,689,194.46
Buildings and Fixed Equipment 393,519,355.75 156,611,486.85 - 550,130,842.60
Fumiture, Fixtures, and Equipment 29,108,475.94 3,069,730.95 2,857,303.74 20,320,803.15
Matar Vehicles 13,704,570.21 2,356,675.46 630,786.96 15,430,461.71
Property Under Capital Lease 667,231:00 - - 667,231.00
Audio Visual Materials and
Computer Software 4,421,138.03 103,416.00 166,742.50 4,357,809.53
Total Capital Assets Being Depreciated: 465,928,493.02 162,332,782.63 3,654,833.20 £24,608,442.45
Less Accumulated Depreciation for:
Improvements Other Than Buildings 11,269,152.92 631,678.95 - 11,800,831.87
Buildings and Fixed Equipment 93,597,410.09 10,813,056.15 . - 104,410,466.24
Furniture, Fixtures, and Equipment 23,022,901.81 2,932,213.46 2,857,303.74 23,097,811.53
Motor Vehicles 7,704,342.60 1,119,675.18 630,786.96 8,193,230.80
Property Under Capital Lease 333.615.52 66,723.10 - 400,338.62
Audio Visual Materials and
Computer Software 3,841,534.71 289,247 11 166,742 .50 3,064,039.32
139,768,957.65 15,852,593.93 3,664,833.20 151,966,718.38

Total Accumulated Depreciation

Total Capital Assets Being Depreciated, Net

Governmental Activities Capita! Assets, Net

326,159,535.37

146,480,188.70

472,639,724.07

$  506,306,690.30

$ 146,480,188.70

§ 147,667,264.10 §

605,119,614.90

The class of property under capital lease is presented in Note 5.

Depreciation expenses were charged to functions as follows:

Function Amount

Governmental Activities

Pupil Transportation Services 5 1,119,675.16

Unallocated 14,732,918.77
$ 15,852,503.93

Total Depreciation Expenses - Governmental Activities

11
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OBLIGATION UNDER CAPITAL LEASE

The Board entered into a Master Governmental Equipment Lease Financing Agreement with a local
financial institution on April 12, 2004, to finance the purchase of portable buildings under provisions of
Section 1013.15, Florida Statutes. The District borrowed $667,231 at a stated interest rate of 4.22
percent. Payments are payable monthly through April 16, 2014. Future minimum capital lease payments
and the present value of the minimum lease payments as of June 30 are as follows:

Fiscal Year Ending June 30 Total Principal Interest

2010 81,904.44 68,123.73 13,780.71
201 81,904.44 71,054.79 10,849.65
2012 . 81,904.44 74,111.98 7,792.46
2013 81,904.44 77,300.72 4,603.72
2014 _ 68,253.70 66,952.26 1,301.44
Total Lease Payments $ 305,871.46 $ 357,543.48 $ 38,327.98

CERTIFICATES OF PARTICIPATION

Certificates of Participation at June 30, 2009, are as follows:

Series Amount Interest Rates Lease Term
Quistanding (Percent) Maturity Original Amount
Series 2003A § 15,550,000 ‘ 2018 $ 23230000
Series 2006 123,245,000 2021 145,000,000
Tatal Certificates of Participation 3 138,795,000
e

The District entered into a master financing arrangement on November 15, 2003, characterized as a lease
purchase agreement, with the St. Johns County School Board Leasing Corporation whereby the District
secured financing of various educational facilities. The financing was accomplished through the
issuance of Certificates of Participation to be repaid from the proceeds of rents paid by the District.

As a condition of the financing arrangement, the District has given ground leases on District properties to
the St. Johns County School Board Leasing Corporation, with a rental fee of $10 per year. The
properties covered by the ground leases are, together with the improvements constructed thereon from
the financing proceeds, leased back to the District. If the District fails to renew the leases and to provide
for the rent payments through to term, the District may be required to surrender the properties included
under the Ground Lease Agreements for the benefit of the securers of the Certificates for the remaining

term of the ground leases or until the Certificates are paid in full.

12
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A summary of the lease terms are as follows:

Cerfificates Lease Term

Series 2003A Earlier of date paid in full or July 1, 2023

Series 2006 Earlier of date paid in full or July 1, 2021
The District properties included in the ground leases under these arrangements include:
Certificates Description of Properties
Series 2003A Construction of Timberlin Creek Flementary School and South Woods Elementary

School

Serles 2006 Construction of Wards Creek Elementary School, Pacetti Bay Middle School, a

Ninth Grade Center at the Existing Bartram Trail High School, Ponte Vedra High
School, and Creekside High School

The lease payments are payable by the District, semiannually, on July 1 and January 1, and must be
remitted by the District as of the 15" day of the month preceding the payment dates. The following is a
schedule by years of future minimum lease payments under the leases together with the present value of
minimum lease payments as of June 30:

Fiscal Year Ending June 30 Total Principal Interest

2010 $ 15,648,634 $ 9,585,000 $ 6,063,634
201 15,646,546 9,940,000 5,706,646
2012 16,643,216 10,345,000 5,298,216
2013 15,648,906 10,805,000 4,843,906
2014 15,650,007 11,230,000 4,420,007
2015-2019 76,160,215 61,555,000 14,605,215
2020-2021 27,140,950 25,335,000 1,805,950
Total Minfmum Lease Payments $ 181,538,474 $ 138,795,000 $ 42,743,474

13
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BONDS PAYABLE

Bonds payable at June 30, 2009, are as follows:

Bond Type Amount Interest Rates Annual
Quitstanding {Percent) Maturity To
State Schoo! Bonds:
Series 1999A 980,000 4125-4.75 2019
Series 2000A (Partially Refunded} 125,000 5.000-5.125 2010
Series 2003A 460,000 3.0-425 2023
Serfes 2004A 650,000 3.350 - 4.625 2024
Series 2005A 230,000 40-5.0 2025
Series 20058, Refunding 3,840,000 5 2020
Series 2006A 470,000 4.000 - 4.625 2026
Series 2008A 1,400,000 3.25-5.00 2028
District General Obligation Bonds: ;
Refunding Bonds Series 2003 3,830,000 275-45 2010
Total Bonds Payable $ 11,985,000

Exhibit D-1
DOE Page 18

The various bonds were issued to finance capital outlay projects of the District. The following is a

description of bonded debt issues:

- > State School Bonds

These bonds are issued by the State Board of Education on behalf of the District. The bonds
mature serially, and are secured by a pledge of the District's portion of the State-assessed motor
vehicle license tax. The State’s full faith and credit is also pledged as security for these bonds.
Principal and interest payments, investment of Debt Service Fund resources, and compliance with
reserve requirements are administered by the State Board of Education and the State Board of

Administration.

» District General Obligation Bonds

General Obligation Refunding Bonds, Series 2003, were authorized by Sections 132.33 through
132.47, Florida Statutes, and other applicable provisions of law, and secured by a pledge of
property taxes levied pursuant to Chapter 1011, Florida Statutes.

14
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K Annual requirements to amortize all bonded debt outstanding as of June 30, 2009, are as follows:

{ Fiscal Year Ending Jung 30 Tetal Principal Interest
State School Bonds:
f 2010 $ 9245837  § 540,000.00 § 384,583.75

2011 : 914,571.25 555,000.00 359,571.25

2012 919,016.25 585,600.00 334,016.25
s 2013 921,928.75 615,000,060 306,928.75
2014 933,135.00 655,000.00 278,135.00
£ 2015-2019 4,223 938.75 3,330,000.00 893,938.75
. 2020-2024 ] 1,5681,812.50 1,270,000.00 311,912.50
. 20252028 674,062.50 605,000.00 69,062.50
Total State School Bonds $ 11,093,148.75 & 8,155000.00 $ 2,938148.75
_[-: -District General Obligation Bonds:
- 2010 . 3,886,993.75 3,830,000.00 56,993.75
¢ .
{'ﬁ Total 3 14,880,142.50 $ 11,985000.00 $ 299514250
(W
¢
- 8 CHANGES IN GENERAL LONG-TERM LIABILITIES
£
The following is a summary of changes in general long-term liabilities:
{
('._
- Description Balance Additions Deductions Balance Duein
E\. 71108 6/30/08 One Year
(" GOVERNMENTAL ACTIVITIES
ﬁ Estimated Insurance Claims Payable 3 2,711,00000 §$ 238,71880- § 559,748.50 § 228997000 § 659,748.50
k Obligation Under Capital Lease ’ 422 857.03 - 65,313.55 357,643.48 68,123.73
E Bonds Payable 16,215,000.00 - 4,230,000.00 11,985,000.00 4,370,000.00
Ceriificates of Participation Payable 148,040.000.00 - 9,245,000.00 138,795,000.00 9,685,000.00
[ Compensated Absences Payable 25,5056,611.91 3,078,762.77 8,013,506.70 20,660,867.98 1,520,906.70
Postemployment Health Care Benefits Payable 13,659,107.00 §,063,178.00 1,757,303.00 19,964,982.00 ‘ -
{\. Total Governmental Activities $ 20664357594 § 11,380,669.27 $ 23,970,871.75 $ 194,053,363;46 $ 16,203,778.93
3
£
£
K.
t
¥
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Internal service funds predominately serve the governmental funds and, accordingly, long-term liabilities
of those funds are included in the governmental activities. For the governmental activities, compensated
absences are generally liquidated with resources of the General Fund, and postemployment healthcare
benefits are generally liquidated with resources of the General and Special Revenue Funds. The
estimated insurance claims are generally liquidated with resources of the Workers’ Compensation.
Liability Program Intemal Service Fund.

RESERVE FOR ENC UMBRANCES

'Appropriations in governmental fund types are encumbered upon issuance of purchase orders for goods

and services. Even though appropriations lapse at the end of the fiscal year, unfilled purchase orders of
the current year are carricd forward and the next year's appropriations are likewise encumbered.

The Florida Department of Education requires that fund balances be reserved at fiscal year-end to report
an amount likely to be expended from the 2009-10 fiscal ycar budget as a result of purchase orders
outstanding at June 30, 2009. .

INTERFUND RECEIVABLES, PAYABLES, AND TRANSFERS

The following is a summary of interfund receivables and payables reported in the fund financial
statements:

Funds Interfund
Receivables Payables
Major Funds:

General $ 825,082.20 $ 37,986.43
Nonmajor Govemmental 659,584.91
Internal Service 4,304.72
Agency - 131,815.58
Total $ 829,386.92 $ 829,386.92

Interfund balances generally arise due to expenditures being adjusted between funds, The interfund
amounts represent temporary loans from one fund to another and are expected to be repaid within one
year.,
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The following is a summary of interfund transfers reported in the fund financial statements:
Funds Interfund
Transfers In Transfers Out

Major Funds:

General $ 13,530,521.93 $ 283,925.55

Debt Service - Other Debt Service 15,640,294.13 $ £9,488.06

Capltal Projects - Local Capital Improvement 9,570,486.09 $  28,060,842.13

Capital Projects - Other Capital Projects 59,488.06 $ 9,570,486.09
Nonmajor Govemmental 283,925.55 1,110,173.93
Total $  39,084,715.76 $ 39,084,715.76

Interfund transfers reprosent permanent transfers of moneys between funds. The transfers out of the
Capital Projects — Local Capital Improvement Fund were to provide for debt service payments, property
insurance premiums, and to fund certain expenditures of the District’s facilities, information technology,
and maintenance departments. The transfer out of the Capital Projects — Other Capital Projects Tund to
the Capital Projects — Local Capital Improvement Fund was to reimburse for debt service interest
payments as reported in the Formal Allocation of Expenditures and Spending Exception report for the
Series 2006 Certificates of Participation. The transfer out of the Nonmajor Governmental Fund was to
reimburse General Fund for expenses related to food service operations at the schools. The transfer out
of General Fund to the Nonmajor Governmental Fund was to allocate program income attributable to the
District’s exclusive beverage contract to the food service program. The transfer out of the Debt Service
_ Other Debt Service Fund to the Capital Projects — Other Capital Projects Fund was to allocate
allowable funds to construction expenditures.
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June 30, 2009
SCHEDULE OF STATE REVENUE SOURCES
The following is a schedule of the District’s State revenue for the 2008-09 fiscal year:
Source Amount
Categorical Educational Programs:
Class Size Reduction $ 29,287,515.00
Transportation 7.330,755.00
Instructional Materials 3,035,942.00
School Recognition Funds 2,056,350.00
Excelient Teaching Programs 909,130.96
Other 782 .,477.70
Florida Education Finance Program 16,265,160.00
Gross Receipts Tax { Public Education Capital Qutlay) 8,829,281.00
Workforce Development Program 6,173,064.00
Motor Vehicle License Tax (Capital Outlay and Debt Service) 1,118,034.77
Discretionary Lottery Funds 711,932.00
Pari-Mutuel Tax 206,750.00
Mobile Home License Tax 71,360.30
~ Food Service Supplement : 63,686.00
Miscellaneous 73,553.23
Total : $ 76,914,991.96

Accounting policies relating to certain State revenue sources are described in Note 1.
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PROPERTY TAXES

The following is a summary of millages and taxes levied, budgeted, and collected on the 2008 tax roll for
the 2008-2009 fiscal year: '

Mllages - Taxes

Tevieq Huogeed (1127 Toneced 12)

GENERAL FUND
Nonvoted School Tax:

Required Local Effort 4.111 $ 125,468,757 .59 $ 149,740.262,36 3 119,740,252.36

Basic Discretionary Local Effort 0498 12,225,286 .89 11,667,119.09 11,667,119.09

Supplemental Discrefionary Local Effort 0.121 2970.401.03 283478195 2,834,781.95
DEBT SERVICE FUNDS
Voted Tag

Special Tax School District No. 1

Interest and Shking 0182 3,976,900.55 3,758,172.70 3,768,172.70
CAPITAL PROJECTS FUNDS
Nonvoted Tax:

Local Capital Improvements 1.750 42,960,345.49 40@98.912.46 40,998,912.46
Total 7.642 $ _ 187,601,691.55 5 178.99'9_,338.56 $ 178,939,238 .58

Notes: (1) The District budgets about 95 percent ofthe taxes levied to allow for taxes that will not be collested as a result of early payment disc ounts,

changes in property value assessments, and various other factors.
(2) The budgeted and collected columns do not include delinquent tax receipls reported as revenue in the 2008-09 fis cal year to safisfy prior years®

unpaid taxes.

FLORIDA RETIREMENT SYSTEM

All regular employees of the District are covered by the State-administered Florida Retirement System
(FRS). The FRS is primarily a Statc-administered, cost-sharing, multiple-employer, defined benefit
retirement plan (Plan). Provisions relating to FRS are established by Chapters 121 and 122, Florida
Statutes; Chapter 112, Part IV, Florida Statutes; Chapter 238, Florida Statutes; and Florida Retirement
System Rules, Chapter 608, Florida Administrative Code, wherein eligibility, contributions, and benefits
are defined and described in detail. Essentially all regular employees of participating employers are
eligible and must enroll as members of the FRS. FRS is a single retirement system administered by the
Division of Retirement, Department of Management Services and consists of two cost-sharing, muitiple-
employer retirement plans and other nonintegrated programs. These include a defined benefit pension
plan (Plan), a Deferred Retirement Option Program (DROP), and a defined contribution plan, referred to
as the Public Employee Optional Retirement Program (PEORP).

Benefits in the Plan vest at six years of service. All vested members are eligible for normal retirement
benefits at age 62 or at any age after 30 years of service, which may include up to 4 years of credit for
military service. The Plan also includes an early retirement provision; however, there is a benefit
reduction for each year a member retires before his or her normal retirement date. The Plan provides
retirement, disability, and death benefits and annual cost-of-living adjustments.
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June 30, 2009

DROP, subject to provisions of Section 121.091, Florida Statutes, permits employees eligible for normal
retirement under the Plan to defer receipt of monthly benefit payments while continuing employment
with an FRS employer. An employce may participate in DROP for a pericd not to exceed 60 months
after electing to participate, except that certain instructional personnel may participate for up to 96
months. During the period of DROP participation, deferred monthly benefits are held in the FRS Trust
Fund and accrue interest.

As provided in Section 121.4501, Florida Statutes, eligible FRS members may elect to parficipate in
PEORP in lieu of the Plan. District employees participating in DﬁOP are not eligible to participate in
PEORP. Employer contributions are defined by law; however, the ultimate benefit depends in part on
the performance of investment funds. PEORP is funded by employer contributions that are based on
salary and membership class (Regular, Elected County Officers, etc.). Contributions are directed to
individual member accounts, and the individual members allocate contributions and account balances
among various approved investment choices. Benefits in PEORP vest after one year of service. There
were 453 District participants during the 2008-09 fiscal year. Required contributions made to PEORP

totaled $1,412,072.06.

FRS Retirement Contribution Rates

The Florida Legislature establishes, and may amend, contribution rates for each membership class of
FRS. During the 2008-09 fiscal year, contribution rates were as follows:

Florida Retirement System, Regular 0.00 9.85
Florida Retirement System, Elected County Officers 0.00 16.53
Florida Retirement System, Senior Management Service - 0.00 13.12
Deferred Retirement Option Program-Applicable to

Members from All of the Above Classes 0.00 10.91
Drop Teminated in EOC 0.00 1.1
Florida Retirement System, Reemployed Retiree {B) (B)

Notes (A) Employer ratesindude 1.11 percent for the post-employment health
subsidy. Also, employer rates, other than for DROP participants, indlude

0.05 percent for administrative costs of the Public Employee Optional

Retire ment Program.
(B} Contribution rates are dependent upon the retirement class in which

reemployed.

The District's liability for participation is limited to the payment of the required contribution at the rates
and frequencies established by law on future payrolls of the District. The District's contributions for the
fiscal years ended June 30, 2007, June 30, 2008, and June 30, 2009, totaled $10,727,186.28,
$12,928,909.12, and $12,301,221.90 respectively, which were equal to the required contributions for
each fiscal year.
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The financial statements and other supplementary information of FRS are included in the comprehensive
annual financial report of the State of Florida, which may be obtained from the Florida Department of
Financial Services. Also, an annual report on FRS, which includes its financial statements, required
supplementary information, actuarial report, and other relevant information, is available from the Florida
Department of Management Services, Division of Retirement. :

SPECIAL TERMINATION BENEFITS

The School Board provides for the payment of special retirement benefits to qualifying employees as
follows:

» The Board provides for the payment of a special retirement incentive to administrative,
managerial, and confidential employees hired prior to January 2, 2002, The incentive is equal to 1
percent of final salary times the number of years of St. Johns County District School Board service
or $10,000, whichever is greater, provided that the employee retires by the end of the first fiscal
year of eligibility. Employees hired on or after January 2, 2002, are not eligible for the retircment
incentive, and cmployees hired before that date and reclassified from another category are eligible
for an incentive equal to 1 percent of final salary times the number of years of St. Johns County
District School Board service or $10,000, whichever is less, provided that the employee retires by
the end of the first fiscal year of eligibility.

» The Board’s collective bargaining agreement with the St. Johns Education Association provides
for the payment of a special retirement incentive of 30 percent of final salary or $10,000,
whichever is greater, for instructional employees who retire with a minimum of 10 years of
service, provided that the employee retires by the end of the first fiscal year of eligibility.

> The Board’s collective bargaining agreement with the St. Johns School Support Association
provides for the payment of special retirement benefits to noninstructional employees upon
retirement of $3,000 for employees with 15 years of service and an additional $250 for each year
of service beyond 15 years, up to a maximum of 30 years of service.

In addition to payments for accrued leave and regular termination benefits, the District reported
expenditures for special termination benefits totaling $655,574.51 during the 2008-09 fiscal year.

POSTEMPLOYMENT HEALTH CARE BENEFITS

Plan Description. The Postemployment Health Care Benefits Plan is a single-employer defined benefit
plan administered by the District. Pursuant to the provisions of Section 112.0801, Florida Statutes,
former employees who retire from the District or its major component unit, First Coast Technical
Institute, Inc., and eligible dependents, may continue to participate in the District’s self-insured health
and hospitalization plan for medical, prescription drug, dental, and vision coverages. The District
subsidizes the premium rates paid by retirees by allowing them to participate in the plan at reduced or
blended group (implicitly subsidized) premium rates for both active and retired employees. These rates
provide an implicit subsidy for retirces because, on an actuarial basis, their current and future claims are
expected to result in higher costs to the plan on average than those of active employees. Additionally,
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cerfain retirees receive insurance coverage at a lower (explicitly subsidized) premium rate than active
employees. Benefits under the plan are provided for a fixed number of years determined at the time of
retirement based on the number of years worked for the District. Retirees are required to enroll in the
Federal Medicare program for their primary coverage as soon as they are eligible. The Postemployment
Health Care Benefits Plan does not issue a stand-alone report, and is not included in the report of a
Public Employee Retirement System or another entity. '

Funding Policy. For the Postemployment Health Care Benefits Plan, contribution requirements of the
District are established and may be amended through recommendations of the Insurance Committee and
action from the Board. As such, during the 2008-09 fiscal year, the Board approved changes to the
Postemployment Health Care Benefits Plan. These changes included an increase in the premium for
Medicare eligible retirees (over 65) and an option to choose group Medicare coverage. As a result of
these changes, the District’s actuarial valuation as of October 1, 2007 was revised.

The District has not advance-funded or established a funding methodology for the annual Other
Postemployment Benefit (OPEB) costs or the net OPEB obligation. As of the October 1, 2007, base
actuarial valuation date, with updates made to recognize changes to retiree coverage, 401 retirees
received postemployment healthcare benefits. The District provided required contributions of
$1,757,303 toward the annual OPEB cost, comprised of benefit payments made on behalf of retirees for
claims expenses (net of reinsurance), administrative expenses, reinsurance premiums, and net of retiree

contributions,
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Annual OPEB Cost and Net OPEB Obligation. The District’s annual OPEB cost (expense) is
calculated based on the annual required contribution (ARC), an amount actuarially determined in
accordance with the parameters of Governmental Accounting Standards Board Statement No. 43,
Accounting and Financial Reporting by Employers for Postemployment Benefits Other Than Pensions.
The ARC represents a level of funding that if paid on an ongoing basis, is projected to cover normal cost
each year and amortize any unfunded actuarial liabilities over a period not to exceed 30 years. The
following table shows the District’s annual OPEB cost for the year, the amount actually contributed to
the plan, and changes in the District’s net OPEB obligation for postemployment healthcare benefits.

Description ) Amount
Normal Cost (service cost for one year) $ 4,881,723
Amortization of Unfunded Actuarial Accrued Liability 2,890,885
_ Interest on Normal Cost and Amortization 232031
Annual Required Contribution 8,004,639
Interest on Net OPEB Obligation 546,364
Adjustment to Annwal Required Contribution {487,825}
Annual OPEB Cost (Expense) 8,063,178
Contribution Toward the OPEB Cost { 1,757,303)
Increase in Net OPEB Obligation - 6,305,875
Net OPEB Obligation, Beginning of Year 13,659,107
Net OPEB Obligation, End of Year $ 19,964,982

The District’s annual OPEB cost, the percentage of annual OPEB cost contributed to the plan, and the
net OPEB obligation as of June 30, 2009, and the preceding two years, were as follows:

Fiscal Year "Annual Amount Percentage of Net OPEB
Ended OPEB Cost Contributed Amnnual OPEB Obligation
Cost Contributed
6/30/2007 4,321,247 1,102,183 25.5% 6,271,382
6/30/2008 9,440,374 2,052,649 21.7% 13,659,107
6/30/2009 8,063,178 1,757,303 21.8% 19,964,982
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Funded Status and Funding Progress. As of October 1, 2007, the most recent actuarial valuation
date, with updates made to recognize changes to retiree coverage, the actuarial accrued liability for
benefits was $79,372,892, and the actuarial value of assets was $0, resulting in an unfunded actuarial
accrued liability of $79,372,892. The covered payroll (annual payroll of active participating
employees) was $110,357,392, and the ratio of the unfunded actuarial accrued liability to the covered
payroll was 71.92 percent. The District’s funded status and funding progress covering the last three
valuation dates are presented in Exhibit D-2 as required supplementary information.

Updates made to the base actuarial valuation date as of October 1, 2007, includes the impact of
increasing contribution amounts required from Medicare eligible retirees and the introduction of a
more affordable fully insured group Medicare option. Actuarial valuations of an ongoing plan involve
estimates of the value of reported amounts and assumptions about the probability of occurrence of
events far into the futare. Examples include assumptions about future employment and termination,
mortality, and the healthcarc cost trends. Amounts determined regarding the funded status of the plan
and the annual required contributions of the employer are subject to continual revision as actual results
are compared with past expectations and new estimates are made about the future. The required
schedule of funding progress immediately following the notes to the financial statements presents
multi-year trend information about whether the actuarial value of plan assets is increasing or
decreasing over time relative to the actuarial accrued liabilities for benefits.

Actuarial Methods and Assumptions. Projections of benefits for financial reporting purposes are
based on the substantive plan provisions, as understood by the employer and participating members,
and include the types of benefits provided at the time of each valuation and the historical pattern of
sharing of benefit costs between the employer and participating members. The actuarial methods and
assumptions used include techniques that are designed to reduce the effects of short-term volatility in
actuarial accrued liabilities and the actuarial value of assets, consistent with the long-term perspective

of the calculations.

The District’s October 1, 2007, OPEB actuarial valuation used the entry age normal cost actuarial
method to estimate the unfunded actuarial liability and the 2008-09 fiscal year annual required contri-
bution. Because the OPEB liability is currently unfunded, the actuarial assumptions included a 4
percent rate of return on invested assets, which is the District’s long-term expectation of investment
returns under its investment policy. The actuarial assumptions also included a payroll growth raie of 4
percent per year, and an annual healthcare cost trend rate of 10 percent for the 2008-09 fiscal year,
reduced by 0.5 percent per year, to an ultimate rate of 5 percent after ten years. The unfunded actuarial
accrued liability is being amortized as a level percentage of projected payroll on a closed basis. The
remaining amortization period at June 30, 2009, was 26 years.
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CONSTRUCTION CONTRACT COMMITMENTS

The following is a summary of major construction contract commitments remaining as of June 30, 2009:

Project Contract Completed To Balance
Amount Date Committed

Timberlin / Wards Creek Elementary Additions

Architect $ 33453000 % 250,89750  § 83,632.50
Contractor 3,266,000.00 - 3,266,000.00
Subtotal 3,600,530.00 250,897 .50 3,348,632.50

Total 3 3,600530.00 $ 250,80750 § 3,349,632.60

RISK MANAGEMENT PROGRAMS

The District is exposed to various risks of loss related to torts; theft.of, damage to, and destruction of
assets; errors and omissions; injuries to employees; and natural disasters. The District is a member of the
Florida School Board Insurance Trust (Trust) under which local governmental entities have established a
combined limited self-insurance program for property protection, general liability, school board legal
liability, automobile liability, employee fidelity, faithful performance coverage, and other coverage
decmed necessary by the Board. Section 1001.42(10)(k), Florida Statutes, provides the authority for the
District to enter into such a risk management program. The Trust is self-sustaining through member
assessments (premiums), and purchases coverage through commercial companies for claims in excess of
specified amounts. The Board of Trustees for the Trust is comprised of elected or appointed officials
from the participating members.

The interlocal agreement which establishes the Trust is not intended to create a partnership or other legal
entity whercby one member assumes the obligations of another member, or the obligations of the Trust
in general, except for the payment of premiums. Should a deficit develop in the Trust, after excess
reinsurance recoveries, whereby claims or other expenses cannot be paid, each individual member shall
assume liability for the costs of claims brought against that member as if such member was individually
self-insured. Each member shall thereafter be responsible for its individual costs, including, but not
limited to, claims administration without an obligation to, or right of contribution from, other members,

The District’s property insurance purchased through the Trust for the 2008-09 fiscal year provided for
several school districts to share combined coverage of $200,000,000 on a per occurrence basis with a
$5,000 deductible for all other perils except wind damage from a named storm. The limit for named
storms is $150,000,000 per occurrence and the deductible for. a named storm is 5 percent of the total
insured value per campus, per location subject to a minimum $100,000 deductible per occurrence.
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The District’s health and hospitalization self-insurance program, which includes medical, dental, and
vision coverages, is being provided on a self-insured basis up to specified limits. The District has
entered into an agreement with an insurance company to provide specific excess coverage of claim
amounts above $150,000 per insured per year, with a maximum lifetime benefit for medical claims of
$5,000,000 per insured. The program’s administrator has been approved by the Florida Department of
Financial Services, Office of Insurance Regulation. The funds for these coverages were established in
accordance with Chapter 112, Florida Statutes. The program is administered through the Internal Service
Funds. Contributions to the program were made by the St. Johns County District School Board and the
First Coast Technical Institute, Inc., and by covered current and former employees and retirees of the
Board and the First Coast Technical Institute, Inc.

A liability in the amount of $2,971,115 was actuarially determined to cover estimated incurred, but not
reported, insurance claims payable at June 30, 2009, and is reported nef of excess insurance recoverable
on unpaid claims.

The following schedule represents the changes in claims liability for the past two fiscal years for the
District’s self-insurance program:

Beginning-of- Cument-Year Claims Claims Payments Balance at Fiscal
Fiscal-Year and Changesin Year-End
Liabitity Estimates )
2007-08 2,748,294.00 23,630,392.12 {23,455,538.12) 2,923,148.00
2008-09 2,923,148.00 25,108,815.94 {25,060,848.94) 2,971,115.00

The Board has also established a self-insurance program to provide workers’ compensation coverage for
its employees. The District currently contracts claims administration services with the Florida School
Boards Insurance Trust, in that, the District has purchased a large deductible program to cover its
exposure to workers’ compensation losses. The District’s deductible is $500,000 per occurrence with no

aggregate excess insurance.

A workers’ compensation program liability of $2,289,970 was actuarially determined to cover the
District’s liability at June 30, 2009, and is reported net of excess insurance recoverable on unpaid claims. °
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The District experienced a decrease in outstanding losses between June 30, 2008 and 2009 valuations,
which contributed to a decrease in the District’s claims liability at June 30, 2009. The following
schedule represents the changes in the liability for the past two fiscal years for the District’s workers’

compensation program:

Beginning-of- Cumrent-Year Claims Balance at
Fiscal-Year Claims and Payments Fiscal
Liability Changes in Year-End
Estimates
2007-08 2,704,000.00 636,034.76 (629,034.76) 2,711,000.00
2008-09 2,711,000.00 238,718.50 (659,748.50}) 2,289,970.00

Settled claims resulting from the risks described above have not exceeded commercial coverage in any of
the past three fiscal years.

INTERNAL SERVICE FUNDS

The following is a summary of financial information as reported in the Internal Service Funds for the
2008-09 fiscal year:

— Self-insurance Funds Total
Health and Hospilalization Workers'
Group Group Group Compensation
Medical Dental Vision Liahlity Inswrance
Insurance insurance Insyrance
Total Assets $ 14,011,665.17 $ 1,266,430.82 § 49508690 % & 480702092 § 20,580,212.88
Liabilities ard NetAssets:
Accounts Payable $ 4,032,500.85 § 252,203.03 § 4282069 § B4480 § 4,32848047
Estimated Insurance Claims
Payable 2,792,690.00 143,989.00 34,456.00 2,289,970.00 5,261,085.00
Urresfricted Net Assets 7,186.,474.32 . 870,168.85 17,810,214 2,516,215.02 10,990,668.41
Total L.iabilities and Met Assets 3 14,011,665.17 § 1,266,430.82 § 40508690 % 480702092 § 20,580212.88
Reverues:
Insurance Premiums S 25278,164.42 § 2,631,653.74 % 467,768.98 % 193563891 § 30,313,246.05
Irterest Income 248,700.20 15,851.96 9,216.77 93,306.58 387,1765.51
Total Revenues 25,526,864.62 2,647,605.70 A77,005.75 2,028,945 .49 30,660,421.56
Total Expenses !26.856,850.97! {1,942,524.35} (543,827.252 . {1 ,727,955.38! (31,071,154.95)
Change in Net Assetfs $ (1 ,329,936 38) § 705,084.35 § 66,821.50) % 300,000.11 $ (390,733.39)
27
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LITIGATION

The District is involved in pending and threatened legal actions. In the opinion of District management,
based upon consultation with legal counsel, the potential loss for such actions should not materially

affect the financial condition of the District.
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REQUIRED SUPPLEMENTARY INFORMATION -
SCHREDULE OF FUNDING PROGRESS
OTHER POSTEMPLOYMENT BENEFITS PLAN
June 30, 2009 -
Actuarial Acerned " UAALasa
Liability (AAL) Percent
Actuarial Actuarial Value Projected Unit Unfunded AAL Covered of Covered
Valuation of Assets Credit {UAAL) Funded Ratio Payroll Payroll
Date (@) (b} (b-a) (ah) (e} [(b-a)ic]
71172005 5 - 5 47,133,660 $ 47,133,660 0% $ 74,022,750 63.7%
10/1/2007 - 101,836,119 101,836,119 0% 110,357,392 92.3%
{(Base Valuation)
10712007 - 79,372,892 79,372,892 0% 110,357,392 T1.9%
(Base Valuation
With Changes)
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DISTRICT SCHOOL BOARD OF ST. JOHNS COUNTY

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL

GENERAL FUND
For the Fiscal Year Ended June 30, 2009

Variance with
Account Budgeted Amounts Actual Final Budget -
Number Original Firal Amounts Positive (Negative)

REVENUES

Federal Direct 3100 233,749.00 369,437.59 358,8E5.06 (0,621.93)

Federal Through State 3200 200,000.00 455,683.00 280 {455,683.00

State Sources 3300 62,015,123.50 66,838,212.85 66,848,834.78 10,621,93

Local Sources:

Property Taxes Levied for Operational Purposes 3411 134,656,675.00 134,242,153.40 134,242,153.40 (.00
Property Taxes Levied for Debt Service 3412 080 .00
Propexty Taxes Levied for Capital Projects 3413 0.00 $.00
Local Sales Taxes 3418 0.00 0.00
Charges for Service - Food Service 345X 0.00 4,00
Impact Fees 3496 0.00 0.00
Other Local Revenue 1,719,371.00 9,797,223.55 10,099,294.81 302,071.26
Total Local Sources 3400 136,376,046.00 £44,039,576.95 144,341,448.21 302,071.26

Total Revenues 198,824,918.50 211,702,710.39 211,549,098.65 {133,611.74)

EXPENDITURES

Current:

Instruction 5000 124,334.558.43 140,122,196.84 125 188,052.36 14,934,143.98
Pupil Personnel Services 6100 11,251,950.32 11,762,570.50 11,705,048.14 57,321.76
Instructional Media Services 6200 4,315,155.64 4,334,563.88 4,281,320.02 53,233.96
Instruction and Curriculum Development Services 6300 3,467,345.00 3,409,456.68 3,370,237.01 18,219.67
Instructional Staff Treining Services 6400 220,455.00 636,347.63 536,614,64 99,732.99
Instructien Related Technology §500 4,265,793.50 4,260,340.36 4,260,340.36 £.00
School Board 7100 744,808.00 962,133,65 904,656.1¢ 57TATTSS
General Administration 7200 398,641.00 i 354,024,62 347,902.3¢ 6,122,32
School Administration 7300 14,211,545.11 14,290,006.14 13,881,588.04 408,418.10
Facilities Acquisition and Constructicn 7410 2,824,212.00 3,352,048.08 2,974.321.53 377,726.47
Fiscal Services 7500 1,627,716.00 1,559,114.90 1,545,941,9% 13,172.91
Food Services T600 0.00 0,50
Central Services 7700 2,749,326.00 2,837,848.22 2,512,358.46 325,489.76
Pupil Transportation 7800 10,954,587.00 9,763,334.91 9,673,220.72 90,114.19
Qperation of Plant To00 21,846,641.0¢ 21,440,9%3.08 18,995,027.00 2,445,966.08
Maintenance of Plant 3100 7,625,208.00 7,828,049.27 7,307,305.31 520,243.96
Administrative Technology Services 8200 770,475.00 709,066.85 { 611,482.35 97,584.50
Community Services 100 118,704.50 4,153,447.44 2,790,541.71 1,362,805.73
Debt Service: {(Function 9200)
Retirement-of Principal 710 .00 0.00
Enterest 720 (.00 0.00
Dues, Fees and Issnance Costs 730 (.00 0.00
Miscellaneous Expendifures 790 0.00 0.08

Capital Outlay:

Facilities Acquisition and Construction 7420 24,108,00 24,108.00 0.00
Other Capital Cutlay 9300 377,402.23 37740223 0.00

Total Expenditures ) 211,777,124.50 232,176,853.60 211,287,979.67 2(,888,873.93

Excess (Deficiency) of Revenues Over (Under) Expenditures (12,952,206.00) {20,474,143.21) 261,118.98 20,735,262,19

OTHER FINANCING SOURCES (USES)

Long-Term Bonds Issued 3710 0,00 0.00
Premium on Sale of Bonds 3791 0.00 0.00
Discount on Sale of Bonds 891 0.00 0.00

Refunding Bends Issued 3715 0.00 (.00
Premfumn on Refanding Bonds 3792 0.00 0.00
Discount on Refunding Bonds 892 0.00 4.00

Certificates of Participation Issued 3750 0.00 0.00

" Premium on Certificates of Participation 3793 0.00 0.00
Discount on Certificates of Participation 893 0.00 0.00

Loans Incurred 3720 0.00 0.00

Proceeds from the Sale of Capital Assets 3730 1,641.39 1,641,39

Loss Recoveries ] 3740 123,008.60 123,008.60

Proceeds of Forward Supply Coniract 3760 .00 0.00

Special Facilities Construction Advances 3770 0.00 0.00

Payments to Refunded Bond Escrow Agent (Function 9299) 760 0.00 0.00

Transters In 3600 12,952,206.00 13,732,379.93 13,530,521.83 {201,858.00

Transfers Out 9700 (283,925.55) (283,925.55) 0.00

Total Other Financing Sources (Uses) i2,952,206.00 13,448,454.38 13,371,246.37 (77,208.01)

SPECIAL ITEMS

0.00 .00

EXTRACRDINARY ITEMS

0.00 0.00

Net Change in Fund Balances 0,00 (7,025,688.83} 13,632,365.35 20,658,054.18

Fund Balances, July 1, 2008 2800 0.0% 24,680,804.04 24,680,804.04 0.00

Adjustment to Fund Balances 2891 0.00 0.00

Fund Balances, hune 30, 2009 2700 0.00 17,655,115.21 38,313,160.39 20,658,054.18
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DISTRICT SCHOOL BOARD OF ST. JOIUNS COUNTY
COMEBINING STATEMENT OF NET ASSETS
NONMAJOR COMPONENT UNITS

Jurne 30, 2%
St. Johns County ABLE Schosl Nonmajor Total Nonmajor
Account Education Component Unit Component
Number Foundation, Inc. Name Units
ASSETS
Cash and Cash Equivalents 1110 466,699.00 138,740.00 0.00 605,435.00
I 1180 40,177.00 0.00 0.00 40,177.00
Taxes Receivable, net ) 1120 G.00 0.00 0,00 0,00
Asccoants Receivable, net 1130 £2 860.00 0.0 0.00 92,860.0¢
Interest Receivable 117 0.00 Q.00 0.00 0.0¢
Dne from Reinsurer 1180 .00 0.00 0.00 0.00
£ Deposits Receivable 1210 6.00 .00 0.00 0.0
h Dius from Other Agencics 1220 6.00 0.00 0,00 0.60
& Internal Balances 0.00 0.00 0.00 0.00
5 Inventory 1150 0.00 0.00 0.00 0.00
. Prepaid ltems 1230 1,000.00 6,125.00 0.00 7,125.00
£ Restricied Asvels:
Cash with Fiscal Agent 114 0.00 0.00 | 0.00 0.00
& Deferred Charges:
* Issuance Costs 0.00 0.00 0.00 0.00
y Norcurrent assets:
14 Other Post-employment Benefits Qbligation (asset) 1410 0.00 0.00 (.00 a.00
Capital Assets:
£ Land 1310 0.00 0.00 0.00 0.00
E Land Imprevements - Nondepresiable ) 1315 0.00 0.00 0.00 0.00
P Construction in Progress 136¢ 0.00 0.00 0.00 0.00
% Impravements Other Than Buildings 1320 0.00 140,041.00 0,00 140,541.60
B Less Acommlated Depreciation 1329 0.00 {95,241.00} 0.00 (95,241.00}
r; Baildings and Fixed Fﬂ]_)ipment 1330 .00 0.00 Q.00 0.00
N Less Ac lated Depreciation 1339 0.00 0.60 0.00 0.00
& Fuarniture, Fixtures and Equipment 1340 | 5,103.00 $6,073.00 0.0¢ 91,178.00
% Less A lated Depreciation 1345 (850.00) (33,736.00) .06 (34,586.00),
- Motor Vehicles L350 0,00 0.0¢ 0.00 0.0
{' Less Accumulated Depraciation 1359 0.00 0.00 0.00 ) 0.00
) Property Under Capital Leases 1370 {.00 0.0¢ 0.00 0.00
{" Less A lated Depreciation 1379 0.0¢ 0.00 2.00 0.00
i Audio Visual Materials 1381 0.00 0.00 0.00 ¢.00
. Less A lated Drepreciation 1388 0.00 0.00 0.00 .00
{ Computer Software 1332 ] 0,00 0.00 0.00 0,00
i Less A lated Amortization 1339 0.00 0.00 0.00 0.00
' Total Capital Assets ret of Accum. Dep'a 4,253.00 98,038.00 0.00 102,262.00
RS Total assets 604,989.00 242,504.00 0.00 847,893.00
‘ LIABILTFIES AND NET ASSETS
& LIABILITIES
Salaries and Wages Payable 2110 4,517.00 13,000.00 .00 17,517.00 |
{: Payroll Deductions and Withholdings 2170 0.00 j 3,212.00 ¢.00 3,212.00
Accounts Payable 2120 6,437.00 0.00 .00 6,437.00
E‘ Jud, Payable 2130 0.00 £.00 0.00 0.00
Consiruction Centracts Payable 2140 0.00 0.00 0.00 0.00
Constructicn Ceniracis Retai Payable 2150 (.00 0.00 0.00 000
¢ Due to Fiscal Agerd 3340 000 0.06 0.00 0.00
Accrued Interest Payable 2210 0.00 0.00 0.060 0.00
( Deposits Payable 2220 0.00 0.00 .00 0.00
S Due to Other Agencies 2230 0.00 0.00 0.00 0.00
. Sales Tax Payable 2260 0.00 - 0.00 {.00 £.00
f [Deferred Revenue . 2410 0.06 0.00 0.00 600
- Estmated Unpaid Claims 2271 | 0.00 0.00 0.00 0.00
E Estimated Liability for Claims Adjustment 1272 0.00 0.00 0.00 0.00
Estimated Liability for Arbitrage Rebate. 2280 6.00 0.00 0.00 0.00
- Noncwrren! Liabilities: :
E . Fortion Due Within Gne Year:
: Section 101 §.13 Notes Payable 2250 0.00 2,778.00 | 0.00 2,778.00
f Notes Payable 2319 0.00 0.00 0.00 0.00
b Obligations Under Capital Leases 2315 0.00 0.00 0.00 £.00
E" Bonds Pg_ya_l')le 2320 0.00 0.00 .00 0.00
5, Liability for Cum%;_sahed Absences 2330 0.00 0.00 .00 0.00
) Certificates of Participation Payable 2340 (.00 .00 0.00 0.00
E Estimated Liability for Long-Terp Claims 2350 0.00 0.00 0.60 0.00
Other Post-employment Benefits Obligation 2360 0.00 0.00] . 0.00 0.00
E Estimated PECO Advance Payable 2370 0.00 0.00 0.00 0.00
. Estimated Liability for Arbitrage Rebate 2280 0.00 0.00 0.00 0,00
. Portion Due After One Yeqr:
£ Notes Payable 1io 0.00 0.00 0,00 0.00
N Obligations Under Capitai Leases 2313 0.00 0.00 0.00 .00
E Bonds Payable 2320 ¢.00 400 0.00 0.00
ke Liability for Couny d Absences 2330 0.00 0.00 0.00 0.00
I Certificates of Pariicipation Payable 2340 0.00 0.00 0.00 0.00
3 Esti d Liability for Lonp-Term Claims 2350 0.00 0.00 0.00 4.00
Other Post-employment Benefits Obligation 2360 0.0 0.00 0,00 0.00
¥ Esti 4 PECO Advance Payable- . 2370 0.00 0.00 600 0.00
. Estimated Liability for Arbitrage Rebate 2280 0.00 C.00 .00 0.00
¢ Total Liabilities 10,954.00 18,950.00 Q.00 29,944,0{)
£ NET ASSETS
Invested in Capital Assets, Net of Related Debt .00 0.00 0.00 0.00
E Restricied For:
Categorical Carryover Programs 2710 0.00 0.00 £.00 0.00
[SH Debt Service 2750 0.00 0.00 0.00 £.00
& Capital Projects 6.00 0.00 0.00 0.00
. Other Purposes 313,810.00 0.00 0.9G 313,810.00
{ Unrestricted 280,225.00 223914.00 0.00 504,139.00
- Total Net Assels 594,035.00 223,914.00 0.00 £17,949.00
E . Total Liabilities and Net Assets 604,989.00 242,804.00 0.00 547,893.00

The accompanying notes 1o financial staterents are an integral part of this statement.
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BISTRICT SCHOOL BOARD OF ST. JOHNS COUNTY

STATEMENT OF REVENUES, EXPENDITURES, AND Exhibit K-1
) CHANGES IN FUND BALANCE - GENERAL FUND DOE Page 1
{§ - For the Fiscal Year Ended June 30, 2009 Fund 100
Account
/ ) Number
) © |REYENUES
Federal Direct:
Federal Impact, Current Operation 3121
£ Reserve Officers Training Corps (ROTC) 3191 219,716.11
Miscellaneous Federal Direct 3159 139,099.55
£ Total Federal Direct 3100 358,813.66
; Federal Through State and Local:
{ Medicaid 3202
- National Forest Funds 3255
i Federal Through Local 3280
» Miscellaneous Federal Through State 3299
£ Total Federal Through State and Local 3200 0.00
e State: . ’
Florida Education Finance Program 3310 16,265,160.00
Workforce Development 3315 5,959,666.00
i ‘Workforce Development Capitalization Incentive Grant 3316
Warkforce Education Performance Incentive 3317 102,024.00
i Adulis with Disabilities 3318 111,374.00
e CO&DS Withheld for Administrative Expense 3323 16,468.23
i Categoricals:
p Florida Teacher Lead Program 3334 399,495.00
& Instructional Materials 3336 3,035,942.00
P District Discretionary Lottery Funds 3344 711,932.00
4 Pupil Transportation 3354 7,330,755.00
. Class Size Reduction/Operating Funds 3355 29,287,515.00
%, School Recognition Funds 3361 2,056,350.00
E Excellent Teaching Program 3363 $09,130.96
L Voluntary Prekindergarten Program 3371 308,278.20
} Preschool Projects 3372 )
{ Reading Programs 3373
; Full Service Schools 3378 74,704.50
( Orther State:
s Diagnostic and Learning Resources Centers 3335 )
%, Racing Commission Funds 3341 | 206,750.00
‘ State Forest Funds 3342
{, State License Tax 3343 71,360.30
Other Miscellaneons State Revenue 3399 1,929.59
[ Total State 3300 56.998,534.78
. Local:
[/ District School Taxes 3411 134,242,153.40
- Tax Redemptions 3421 1,525,520.93
f\_ Payment in Lieu of Taxes 34227
; Excess Fees 3423
r Tuition 3424
Rent ] 3425 481,534.21
£ Tnterest on Investments _ 3431 978,487.20
; Gain on Sale of Investmenis 3432
( Net Increase (Decrease) in Fair Value of Investments 3433
E Gifis, Grants and Bequests 3440 466,849,74
Adult General Education Course Fees 3441
p Postsecondary Vocational Course Fees 3462
[-. Continuing Workforce Education Course Fees 3463
¢ Capital Improvement Fees ) 3464
L Postsecondary Lab Feés 3465
¢ Lifelong Learning Fees , 3466
[: General Education Development (GED) Testing Fees 3467
. Financial Aid Fees 3468
E Other Student Fees 3469 800,00
E Preschool Program Fees 3471 260,481.50
b Pre-K Early Intervention Fees . 3472
¢ School Age Child Care Fees 3473 2,848,956.52
& Other School, Course and Class Fees 3479 405,877.51
[‘ Miscellaneous Local: :
Bus Fees ) 3491 67,611.82
¢ Transportation Services-School Activities 3452 . 517.334.35
k. Sale of Junk 3453 101,531.58
¢ Receipt of Federal Indirect Cost Rate 3494 358,419.14
k. Other Miscetlaneous Local Sources 3405 1,792,456.61
£ Impact Fees 3496
b Refunds of Prior Year's Expenditures 3497 8,950.42
¢ Collections for Lost, Damaged and Sold Textbooks 3498 40,219.28
k., Receipt of Food Service Indirect Costs 3492 244,258.00
¢ Total Local 3400 144,341,448.21
K, Total Revenues 3000 211,545,098.65
[
& ESE 348



35811192

8yt dsd

samupuadxy AQ SIUIAY J0 (AU} S50XY

LO6LELST 11T 90'LHS LCH'E 538158891 LTBOESLLD T0'0E5'999°L £6'089°P98'IT 1€'¢56'9V T Er PCISYRESLT] samypusdy =0L,
000 0zl FET
(] BiL [EdRURg 30 VoHamapay |
(0028 UopIUNE) (20488 1980
EC L0V LLE ST TOVLLE i TG [H1de) o0 |
%.mo_ PT 0030152 (23 TORANGSEE)) pUe UOnISbY SaRIIdRg
opmg jendsy)
LIPS 06LT 0£°0% 61E0L70T [A§FiT LS019L 63°066'58 -S8°069'5E9 20°0TL 06T 0016 SRjAIag Aunmie]y
52T 0L960°6L CATEA] 63 100°9L1 OS0BL AL 0023 SH31AIag AFO[0ugIa], SATEDSIHIPY
TES08L0EL 6L 656 S9E 55586 L08 LTELOTLY 16075948 ZE 060°ESE T I5691€6LE 0018 1Rl JO SN
00220 566 81 [Hatidl 9F 1L vL ZC6LILSL 5055509 £388C°LI0E DEESTLILT ¥6 19T 695S 006+, W[ J0 aoreRdp
TLOITELI 6 L0 TEI Iyeigt [ €L195°18T1 LEGI9TRT BT 1989CL0TS 0C8L $301AL9S UONEHCHSURLY [ng
9p85E C16 ¢ STSPIL L6EE0T 9LERYLS 1w6e5T STPIL§6L STEY 637 0866675571 C0LL SIHALIG ROUT])
00°C LA TIAART POOY
66 1P SkS ] 0y TEISLY THEEE T TarzeTe STE99°501 SEO6FFEE €586 €201 00sL §33AIG fe3SIY
€5 ITEPLET AT CTREL'E AV ISt 95 IFTI06 ([ TEBT6ET (AT 0lbL UGTISANSUC) PUE LORISIDOY SaRioE]
HO'838 1SR EL 06'9P9°L1 SHOLYEE [IRUTSTAT 81'068 18€ EDGRS AT 'E OTLSE 0L 01 00LL UONERSIIIPY (0805
0EC06 LVE plere il AT 09'20EPT PEEET 0L S 166 2ET (i3 UGHERSIIITIPY [E9UaD)
01955706 00ZBLTIE 6521 ZL'050°00¢ THZEy18 90" 6Z0'80T CO0IL preog (0055
SEOPLOIT Y BV 1Y 8L PCERD T 69°€52 Y LESTOLETT TLPGETLL 90'3ST'LITT 0059 ABoouyda L PRy GoKINAs]
POFISIES 65TRLLT 6L 680F LEVLYE ¥6EEY0LL €LE08'CR TLRYTL0E 00v9 Sa01A0% DUIGIELL JEIS [EROROnUSU]
T0LEL 0LE T [t T6E10°T 58 06F LS 09 E18°682 02 1HT 589 GE199'SEE T 00¢% SeapAlAg HAIdO[AR(] WNJNOLUIL) PUB HORSALSI]
T66ZE 130 7 00760 1 SLTLIB6] 05296501 PEOOLL 070885201 06099'8£28°¢C 0079 SIOYAISE BIpAYY [BU0LOTLSG]
PTEPOSCLTT SE 9L 0581y 6TSET oY W85 9ZL POSPERELT YTE6SOLL'R 0018 TOTIALSS [PUH0RRd [T |
OR'LE0'BRISTI BT 80°L5€07T LUGSYLST Y TLEPET SPSS0OLE 11 TTIEEDSTST SC1Y6 85508 0005 Euu.s_www
mgbnﬂmmxw
ST sasualxg AEIn0 S21|ddng poe SaOIARG T IGAUST SaLB[E ISGTENN
[ -)icle Y mden s[eLate A3naug pasegoing sadojdmy bUililveh)
00L 009 005 00F 00§ 002 001
001 prmg 6007 0€ 2UNJ PSAET W3 [PIsLy 311 02
7a8ed 200 {penunuo]) AN TVHANTS - TINVIVE NI NI SEONVHD NV ‘STHALIONTIXT ‘SENNIATY 10 INIWEIVIS
Sttt AINNOD SNHOE LS 40 (V0 TOOHIS LOTIISIE
~ o A e R ey




e

¥,

2

AT T T et

ST T T,

T

T greer e,

e

FR, T,

DPISTRICT SCHOOL BOARD OF ST. JOHNS COUNTY

N e S . S

STATEMENT OF REVENUES, EXPENDITURES, AND Exhibit X-1
CHANGES IN FUND BALANCE - GENERAL FUND {Continued) DOE Page 3
For the Fiscal Year Ended June 30, 2009 Fund 100
Account |
Number
OTHER FINANCING SOURCES (USES)
Loans 3720
Sales of Capital Assets 3730 1,641.39
Loss Recoveries 3740 123,008.60
Transfers In:
From Debt Service Funds 3620
From Capital Projects Funds 3630 12,420,348.00
From Special Revenue Funds 3640 1,110,173.93
From Permanent Funds 3660
From Intemal Service Funds 3670
From Enterprise Funds 3690
Total Transfers In 3600 13,530,521.93
Transfers Cit: (Function 9700)
To Debt Service Funds 920
To Capital Projects Funds 930
_ To Special Revenue Funds 940 (283,925.55)
To Permanent Funds 960
To Internal Service Funds 970
To Enterprise Funds 990
Total Transfers Cut 9700 (283,925.55)
Total Other Financing Sources (Uses) 13,371,246.37
Net Change In Fund Balance 13,632,365.35
Fund Balance, July 1, 2008 2800 24,680,804.04
Adjustments to Fund Balance 2891
Fund Balance, June 30, 2009 2700 38,313,169.39
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PISTRICT SCHOOL BOARD OF ST. JOHNS COUNTY
STATEMENT OF REVENUES, EXPENDITURES, AND

CHANGES IN FUND BALANCE - SPECIAL REVENUE Exhibit K-2
FUND - FOOD SERVICES DOE Page 4
For the Fiscal Year Ended June 30, 2009 Fund 410
Account
Number
REVENUES .
Federal Through State and Local:
School Lunch Reimbursement 3261 1,899,084.46
School Breakfast Reimbursement 3262 438,660.74
After School Snack Reimbursement - 3263 4,994,14
Child Care Food Program 3264 1 1,4_82.12
USDA Donated Foods 3265 297.458.11
Cash in Lieu of Donated Foods 3266
Summer Food Service Program 3267 59,879.50
Nutrition Education and Training Program 3268
Other Food Service Revenues 3269
Federal Through Local 3280
Miscellaneous Federal Through State 3299
Total Federal Through State and Local 3200 2,761,559.07
State:
School Breakfast Supplement 3337 29,036.0(5
School Lunch Supplement 3338 34,650.00
Other Miscellaneous State Revenues 3399
Total State * 3300 63,686.00
Local:
Interest on Investments 3431 22,288.38
Gain on Sale Of Investments 3432
Net Increase (Decrease) in Fair Value of Investrnents 3433
Gifts, Grants and Bequests 3440
Student Lunches 3451 1,519,843.60
Student Breakfasts 3452 107,301.75
Adult Breakfasts/Lunches 3453 6,416.55
Student and Adult a la Carte 3454 5,183,005.76
Student Snacks 3455
Other Food Sales 3456 13,3208 |
Other Miscellaneous Local Sources 3495 200,539.66
Refunds of Prior Year's Expenditures 3497
Total Local 3400 7,052,716.18
3000 9,877,961.25

Total Revenues
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DISTRICT SCHOOL BOARD OF ST. JOHNS COUNTY
STATEMENT OF REVENUES, EXPENDITURES, AND

CHANGES IN FUND BALANCE - SPECIAL REVENUE Exhibit K-2
FUND - FOOD SERVICES (Continued) DOE Page 5
For the Fiscal Year Ended June 30, 2009 Fund 410
Account
Number
EXPENDITURES (Function 7600/9300)
Salaries 100 3,327,268.91
Employee Benefits 200 1,706,385.25
Purchased Services 300 123,136.45
Energy Services 400 98,466.27
Materials and Supplies 500 4,161,979.22
Capital Outlay 600 10,800.61
Other Expenses 700 265,249.51
Other Capital OQutlay (Function 9300) 600 28,829.33
Total Expenditures 9.722.115.55
Excess (Deficiency) of Revenues Over Expenditﬁres . 155,845.70
OTHER FINANCING SOURCES (USES)
Proceeds of Loans 3720
Proceeds from Sale of Capital Assets 3730
Loss Recoveries 3740
Transfers In:
From General Fund _ 3610 283,925.55
From Debt Service Funds 3620
From Capital Projects Funds 3630
Interfund 3650
From Permanent Funds 3660
From Internal Service Funds 3670
From Enterprise Funds 3690
Total Transfers In 3600 © 283,925.55
Transfers Out: (Function 9700}
To General Fund 910 (1,110,173.93)
To Debt Service Funds 920
To Capital Projects Funds. 930
Interfond 950
To Permanent Funds 960
To Internal Service Funds 970
To Enterprise Funds 990
Total Transfers Out 9700 (1,110,173.93)
Total Other Financing Scurces (Uses) (826,248.38)
Net Change in Fund Balance {670,402.68
Fund Balance, July 1, 2008 2800 1,456,725.71
Adjustments to Fund Balance 2891
Fund Balance, June 30, 2009 2700 786,323.03
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CHANGES IN FUND BALANCE - SFECIAL REVENUE Exhibit K-3
FUND - OTHER FEDERAL PROGRAMS DCOE Page 6
For the Fiscal Year Ended June 30, 2009 Fund 420
Account
Number
REVENUES
Federal Direct:
Workforce Investment Act 3170
Community Action Programs 3180
Reserve Officers Training Corps (ROTC) 3191
Miscellaneous Federal Direct 3199 916,825.23
Total Federal Direct 3100 916,825.23
Federal Through State and Local:
Vocational Education Acts 3201 431,736.61-
Medicaid 3202
Workforce Investment Act 3220
Eisenhower Math and Science 3226 570,233.24
| _Drug Iree Schools 3227 119,339.43
Individuals with Disabilities Education Act 3230 4,810,740.43
Elementary and Secondary Education Act, Title | 3240 2,837,658.96
Adult General Education 3251 159,354.99
Vocational Rehabilitation 3253
Elementary and Secondary Education Act, Title V 3270 11.,469.47
Federal Through Local 3280
Cuban and Haitian Refugee Program 3291
Emergency Immigrant Education Program 3293
Miscellaneous Federal Through State 3299 123,983.92
Total Federal Through State and Local 3200 9,064,517.05
State:
Other Miscellaneous State Revenue 3399
Total State 3300 0.00
Local: .
Interest on Investments 3431
Gain on Sale of Investments 3432
Net -Increasc {Decrease) in Fair Value of Investments 3433
Gifts, Granis and Bequests 3440
Sale of Junk 3493
Other Miscellaneous Local Sources 3_495
Refund of Prior Year's Expenditures 3497
Total Local 3400 0.00
Total Revenues 3000 9,981,342.28
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DISTRICT SCHOOL BOARD OF ST. JOHNS COUNTY
STATEMENT OF REVENUES, EXPENDITURES, AND

CHANGES IN FUND BALANCE - SPECIAL REVENUE FUND - Exhibit K-5
MISCELLANEQUS DOE Page 12
For the Fiscal Year Ended June 30, 2009 Fund 490
Account
Nurmnber
REVENUES
Federal Through Local 3280
Interest on Investments 3431
Gain on Sale of Investments 3432
Net Increase (Decrease) in Fair Value of Investments 3433
Gifts, Grants and Bequests 3440
Other Miscellaneous Local Sources 3495
Total Revenues 3000 0.00
EXPENDITURES
Current:
Instruction 5000
Pupil Personnel Services 6100
Instructional Media Services 6200
Instruction and Curriculum Development Services 6300
Instructional Staff Training Services 6400
Instruction Related Technology 6500
Board o 7100
General Administration . 7200
School Administration 7300
Facilities Acquisition and Construction 7410
Fiscal Services 7500
Ceniral Services 7700
Pupil Transportation Services 7800
Operation of Plant 7900
Maintenance of Plant 3100
Administrative Technology Services 8200
Community Services 9100
Capital Outlay:
Facilities Acquisition and Construction 7420
Other Capital Outlay 9300
Total Expenditures 0.00
Excess (Deficiency) of Revenues Over Expenditures 0.00
OTHER FINANCING SQURCES (USES)
Loss Recoveries ' 3740
Transfers In:
From General Fund 3610
From Debt Service Funds 3620
From Capital Projects Funds 3630
Interfund 3650
From Permanent Funds 1660
From Internal Service Funds 3670
From Enterprise Funds 3690
Total Transfers In 3600 0.00
Transfers Out: (Function 9700) -
To General Fund 910
To Debt Service Funds 920
To Capital Projects Funds 930
Interfund 950
To Permanent Funds 860
To Internal Service Funds 970
To Enterprise Funds 990
Total Transfers Out 9700 0.00
Total Other Financing Sources (Uses) 0.00
Net Change in Fund Balance 0.00
Fund Balance, July 1, 2008 2800
Adjustments to Fund Balance 2891
Fund Balance, June 30, 2009 2700
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DISTRICT SCHOOL BOARD OF ST. JOHNS COUNTY

STATEMENT OF REVENUES, EXPENDITURES, AND Exhibit K-8
CHANGES IN FUND BALANCE - PERMANENT FUND DOE Page 18
For the Fiscal Year Ended June 30, 2009 Fuond 000
Account
Number
REVENUES
Federal Direct 3100
Federal Through State and Local 3200
State Sources 3300
Local Sources 3400
Total Revenues 0.00
EXPENDITURES
Current:
Instruction 5000
Pupil Personnel Services 6100
Instructional Media Services 6200
Instruction and Curriculum Development Services 6300
Instructional Staff Training Services 6400
Instruction Related Technology 6500
Board 7100
General Administration 7200
School Administration 7300
Facilities Acquisition and Construction 7410
Fiscal Services 7500
Central Services 7700
Pupil Transportation Services 7800
Operation of Plant 7900
Maintepance of Plant 8100
Administrative Technology Services 8200
Community Services 9100
Capital Cutlay:
Facilities Acquisition and Construction 7420
Other Capital Outlay 9300
Debi Service: (Function 9200)
Retirement of Principal 710
Interest 720
Total Expenditures 0.60
Excess (Deficiency) of Revenues Over Expenditures 0.00
OTHER FINANCING SQURCES (USES)
Sales of Capital Assets 3730
Loss Recoveries 3740
Transfers In:
From General Fund 3610
From Debt Service Funds 3620
From Capital Projects Funds 3630
From Special Revenue Funds 3640
From Internal Service Funds 3670
From Enterprise Funds 3690
Total Transfers In 3600 0.00
Transfers Out: (Function 9700)
To General Fund 910
To Debt Service Funds 920
To Capital Projects Funds 930
To Special Revenue Funds 940
To Internal Service Funds 970
To Enterprise Funds 990
Total Transfers Out 9700 0.00
Total Other Financing Sources (Uses) 0.00
Net Change in Fund Balance 0.00
Fund Balance, July 1, 2008 2800
Adjustments to Fund Balance 2891
Fund Balance, June 30, 2009 2700

ESE 348
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DISTRICT SCHOOL BOARD OF ST JOHNS COUNTY

SCHEDULE §

SUPPLEMENTARY SCHEDULE OF FEDERAL FINANCIAL
ASSISTANCE PROGRAM EXPENDITURES
For the Fiscal Year Ended June 30, 2009

Exhibit &

Foderal GrantorfPass-Through GranterProgram Title Catalog of Pass - Through Grantor Amount of Expenditures. Amount Provided
Federat Number )] fo Subrecipients
Domestic
Assistance
Numbar
United States Department of Agriculture
Indirect:
Florida Depariment of Education:
Child Nutrition Cluster:
School Breakiast Program 10.553 321 488,660.74
Naticnal School Lurch Pregram 10.585 300 1,904,078.60
Summar Food Service Program for Children 10.6589 323 58,879.50
Florida Depariment of Agricuiture and C: S
National $choot Lunch Program 10.555 (2) None 207,458.11
Total Child Nutrition Cluater 2,750,076.98
Florida Department of Health:
Child and Adukt Care Food Program 10.558 . A19Z7 11,482.12
Totat United States Department of Agriculiure 2,761,559.07
Faderal Emergency Managemant Agency:
Indirect:
Flerida Department of Community Affairs:
Public Assistance Granls 97,036 1785 76,753.33
United States Department of Education:
Inirect
Special Education Cluster:
Florida Departmant of Education:
Special Education - Grants tc States 84.027 263 4634,475.17
Sperial Education - Preschool Grants 8173 267 190,190.26
University of South Florida: -
Special Education - Grants o States B4.027 Nane 76,042.35
Total Special Education Cluster 4,800,707.78
Florida Depariment of Education;
Adutt Education - State Grant Pragram 84.002 181,193 159,354.99 159,354.89
Title 1 Grants o Local Educational Agencies 84,010 212,222 223,226,228 2,661,456.18
Title | Program for Neglected and Detinquant Children 84.013 223 ' 45,672,561
Career and Technical Education - Basic Grants to States 84.048 151 419,425.71 25581200
Safe and Drug-Free Schools and Communities - State Grants 84,136 103 119,339.43
Charter Schools B84.282 298 56,631.42 56,631.42
State Granis for nnovative Programs 84.298 113 11,469.47
Education Technalogy State Grants 84.318 121,122 28,399.05
English Language Acgulsition Grants 84,365 102 37.570.94
impraving Teacher Quality Stata Grants 84.367 224 570,233.24
School mprovement Grants 84,377 9C50t 116,605.27
St. Johns River Community Collage: ’
Career and Technizal Education - Basic Grants to States 54.048 21163 12,310.80
Tech-Prep Education B84.243 Norne 168,00
Total United States Department of Education 9,139,345.89 471,793.41
United States Department of Health and Human Services:
Direct
Head Starf 93,600 (3) NA 916,825.23
Gorperation for ) and C. Servl
Dirach
Retired and Senior Voluntesr Program 94,002 NiA 73,749.00
Indirect:
Florida Department of Education:
Leam & Serve America - School and Community
Based Programs 64.004 234 1,213.51
Teotal Corporation for National and Community Services 74,962.51
United States Department of Defanse:
Diract
Army Junior Reserve Officers Training Corps MNohe NA 65,818.56
Air Force Junicr Resenve Dfficers Tralning Corps Nane NA 55.218.11
Navy Junior Reserve Officers Training Corps None NA 108,192.36
Total United States Department of Defensa 229,230.03
13,198,676.12 471,798.41

Total Expenditures of Foderal Awards

Netes: {1} Besis of Prasentation. The Scheduls of Expenditures of Federal Awards represents amounts expended from Federal Programs during the 2008-09 fiscal year as
determined based on the modified accrial basis of accounting. The amounts reparted on the Schedule have been racenciled to 2nd are in material agreament with
the amounts recerded in tha Districts accotinting records from which the basic financial statements have been reported.
(2) Noncash Assisiance - Natiofal Schoal Lunch Program. Represants the amount of donated food used during the 2008-09 fiscal year. Commodities ars valued

at fair value as determined at the #me cf donation.

(3) Head Start. Expenditures of $916,825.23 are for grant rumber/program year 04CH0594/12.



60%F a3 NS Q¥ HIO

S0% YULSNI dZdd D0A
‘ . : vy 1083
£0% dd¥d dIo
(A1) HOS HOIR av

T0% FEY sv¥E av/LIT
ZLE-TLE LNARIIT

2Lt IVdL go0-HHI-NO
TLE IL¥M WISNI SS¥ID

L . - ) L e - : : 7 . ' POE HIEL "ddY
¥9£  EHIONITDIS HIIVEH

65E£~T5¢ DAS LS4

31 LD ¥IHILO
LSE  AJIAQES DITENd
S5¢€ SNILENETW
S5€ TIIYLSNaNT

FSE  HONITDS HITYEH
ESC ID8 NOD ¥ Wvd
ZSE Q0T SSENISHE
TsE SHY LYN ANY 9V

TPE DEANUM INOD

TPE XUOM DNINMILNOD

BT6TLPE  OLZTIT  8YS09EE  ELFERET  BICLLET  G89L 6L90€ TOT8TT vegszT EYLYIY  0BZLLET ZT-9/00¢ Q3 D0A
STETLYE  0LZTIT S¥309€E  LECERET . PIELLET  S89L 6L90€ TOTETT vza8zl £5L71%  OBELLET  OOE ZT-9 TUNOLIVIOA
YOTZTICZS Z69STRT ZTI¥3870S SE90CCLT STLSSTEE P66ES EPZOSY ZPSLSa €ZTRLEST WNmm%mh 9LS99LEZ S5Z-T1IT NIs #8F
LY9EITZ  S0ZBL TPPEEOT  TE¥BIS  OZOTLET  LEET sfeze 0850% 15542 YELZIE  085S96  §62 § TEAET [40ddNS
IVPLEVE  SZERTT 0ZTSBTEE  OBLLOTT  SELOTZZ  2T1SE  GELIE SHESH 0ZTH3 S8PS0S  9ES09ST  ¥S? ¢ TAAFT LHOAAnS
9B6LF¥06  VLPEZET  TEGSSLE  GYSLSTE  £L8L095 0BSYT 0vEs9 £96L6Z  TE6T06  ISTBSOT  90$992% €1 LIM 'DISYE ZT-6
TSSLLE0OZ  TOBGEL  BPLLPSET TZSLEEY  LZL0S9ZT 1999z BTZOLT  E€POZEE  @VLZO?  €ES998Z 1361588  ZTT HLIM 'OISYE 8-%
ZOFPSERLT ¥8Z023 BLTISTEST EEZEEFS YSESTETT EEERT BOTLST oTLDSE TOLTINT 1£50€9%2 QT0ZZI8 TTT HLIM 'DYSvE £-X
geEeEo 1831z 90TLTS  OTLLOZ  96E€60¥  s9y 6BTS 8TEZT zZIEl v59z6 9v£582 BEs 4=y 200
pesaE9 18812  90TLI9 0TLLOT 96£60% oL "'s8Ts  srget zZTET ¥5926 9vESHZ 0€T £-) TOSH/ONE
TEVEEBZET  S09L09F  9TBT6ZALT BLOTSELY EYLOVE0R LLE9ET  S6LOZET  Z9ETS0E  S1Z0PET  YE0TEZBT  Z0G0€E9S BES 4EA DISVE
ESLITLEY  OVPLIFPT  €SEP6ZZD  L960L8ST - SRCELHSZ  EO9LE S28%0v  TZG009T  99.80ZT  66BTEYS  B9LLEYST £0T SISvVE 21-6
STS6EBSY  TBODVOT  SSBE6TPY  SBE9THST 6SVEBLLE  HiLoo 06TLTY  0SO0GLL  L6EZ9F  SEELBEY  GOLOLIST 20T DISVE §-%
O0LLYEEY  £800SST  BT9LELTP PELLO0TT E68EELLZ 456T% §L996F  58LT89 150691 8561879 . PZPZIGET 10T 2ISYE £-%
TYLOL IOFNIGNT 1SC0 IDEEIANI IDFEIG  AVIINO  SHONSAXE SEIT4A0S  SESIAMES SLTJUNSE  SETNVIVS  WaN AODILYD

IDI¥LISIO TOOHNS TOOHDS  TYLOL TYLIAYD HEHIO  TYINEIVH OESYHIYNA S--- WVEDOMA ---e-

LOFATA ~-=n- e T
STOOHIS AIMNOD SMHOL 1§ 000G -THDE
T -annd

: i LEOJEE ¥/€ Od 1504
T -E9¥d BE:TT 60/S1/60 19049 %/£-Dd * LS04 60-TOC-ILNNOD SNHOL ‘LIS 0DEOME

5 N ;s S ; P A S U wnd lewd e Sesd s s st wesd e e e e wdd s wnd o
e’ et S Nt S’ Saed e Meae? sawd S e N el e e ewd heend = e




60% a3 NEH av HIO
S0% AHISNI dd¥d DOA

POV : 1053
£0% © dNEd adp
i Z0% HOS HDIH dv

TO? @OY Svd d¥/1IT
CLE-TLE INEAdAY

ZLE IWYL HOO-HHL-NO
TLE ILY ¥ISNI S5YI0

v9E HDEL T84Y
. L ) , . . o ¥9f WINEIDS HITYEH

69£-TSE DS I&8d

85¢€ 10 ¥HHLIO
LS8 HOIA¥MES 0ITdnd
95¢ ONTLIAETH
S9¢€ TY¥INLSAGNT

¥SE€  HONITOS HLTIYIH
£8e 138 NOD 2 W¥d
(403 NQE SSENISNH
TISE ST¥ L¥N ANy o¥

THE OVANHM INOD

T¥E MUOM DHNIANILNOD

6LIVET 6L5¥67 LBTSY TEP6T 866%5 £L68 1625 0SYEE 5¢ zet ZT-9/00€ G DOA
6L9V61T 609751 LBTSY TEP6TT  966%S £L68 11625 0svEE st zeT 00€ ¥T-9 TYNOILYSOA .

¥928€8S £96L8 0OEDSLS  SITEPPE  BELTOLT  TE0G2T SPEELT €650TT LE9IFSS EETFBE £8E668 SSZ-TIT OL§ E5%

001SET 009€ 00STZE 9528ET v9zE8 08EL S1Z6 gaLe TLSBT S09TT BOLTE S52 § TEAET LHOJIOS

BELOTY LTLS 0TCSTH ETFEDE 855TLT 12€02 £e1ey 0€68 D6TLE 18YVE 15559 bSZ ¥ TEAST LEOJANS

01,228 8%SET 137608 BE9SOS ZZSE0E  9LSST 00BEE - 9ZTTOT 998711 87€6€ 50816 £1T 1IN ‘DISYE, E1-6

128LITT £905€ BSLZETZ  GPLETET  ZTOPTS £L08% svees TETSE 509€6T 018927 svogzs ZTIT BIIM 'DISYE 8-

£067022 s£00¢ 898TLTZ  ETTESCT  95L8E6 GELLL 0989L Zvees £9%261 LLTLPT £LZ88E  © TTT HITH ‘DISWE £-Y

586971 sg5e1 9ES9 6TFO0T z99 st £69 6ESE TLYT #S0S bES dE¥ 40d

58697 S859T 9£59 E¥FO0T 259 1 €69 6ESZ TLPT ¥50% 0ET £-%' 70SZ /SN

0E0SHOT 0E0SYOZ  9ZELE6 POBLITT  LSOSFT 9588 LETETT 6TELEZ - BOSLET SSLELY YES dE¥ DIgvE

S%0SPE SY0SYE £6899T ISTHL 666ZT 89 LOSST 61697 -4 L8ST £0T DISYE Z1-6

. 108268 108265  £BELBE  BIPGOC EESO% POET £999¢ TESDI 1599¢ YELSTT 2ot DISYE g-¥

£8TL0OZT £8TLOZT  BYEZLY PEEPEL 52516 oLsE szoL9 8LESET 09L00T £LESFE  TOT JISVE £-X

TYLOL LOTYIANT 80D IOENIGNT IDENIQ  XAVIIA0  GUSNE4XE SHINAANS SESIAMNS SLIJENAS SIINVIVE  ¥eN EHODELYD

I2T¥LSIQ  TOOHDS TCOHDS.  TYIOL TYLIAYD MEHIO  TYIMELYW QISYHOMDE 000 meeee WYu90ud ~-- - -

............... R T T fe': ¢ 1 {u S DT SEREE

STO0HDS ALNNOD SNHOL "LS 0000 -TIHDS
¥ -aN0dg

. I¥0dEd %/€ Od LE04
8% -~HOWd BE'IT £0/51/60 Ia0ddd v/€-24 ) x+ LS0Z x 60-Z00-INROD SHHOL LS 0LO0ME




