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ST. JOHNS COUNTY SCHOOL DISTRICT
RECONCILIATION OF THE GOVERNMENTAL FUNDS STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES TO THE STATEMENT OF ACTIVITIES
FOR THE FISCAL YEAR ENDED JUNE 30, 2017

Net Change in Fund Balances - Governmental Funds
Amounts reported for governmental activities in the statement of activities are different because:
Capital outlays are reported in governmental funds as expenditures. However, in the statement of activities,

the cost of those assets is allocated over their useful lives as depreciation expense. This is the amount
of capital outlays and other capital outlay adjustments, in excess of depreciation expense in the current

period:
Capital Outlay Expenditures $ 61,448,354
Depreciation Expense (19,757,085)
Donated Land 9,227,500
Other Donations and Adjustments 359,188

Issuing long-term bonded debt is an other financing source in the governmental funds, but issuing new debt
increases long-term liabilities in the statement of net position. Refunding debt is an other financing
use in the governmental funds, but decreases liabilities in the statement of net position. This is the
amount of long-term debt that was issued and refunded during the current fiscal year:

State Board of Education Refunding Bonds Issued (1,173,000)
State Board of Education Bonds Defeased 305,000

Repayment of long-term debt is an expenditure in the governmental funds, but the repayment reduces long-
term liabilities in the statement of net assets. The following details the amount of long-term debt
principal repaid in the current period:

Certificates of Participation Payable 13,090,000
Bonds Payable 2,978,000

Premiums on bond issues are amortized over the life of the debt in the statement of activities, but are reported
as revenue in the governmental funds in the year debt is issued. This is the amount of the current
amortization:

Certificates of Participation Payable 1,202,659
Sales Tax Revenue Bonds Payable 771,772

Loss on Refundings are amortized over the life of the debt in the statement of activities, but are reported as
expenses in the governmental funds in the year debt is refunded. This is the amount of the loss and
the current amortization:

In the statement of activities, the cost of compensated absences is measured by the amounts earned during
the year, while in the governmental funds, expenditures are recognized based on the amounts actually
paid for the compensated absences. This is the net amount of compensated absences (i.e., vacation
and sick leave) earned in excess of the amount used in the current period.

Pension benefit costs are recorded in the statement of activities under the full accrual basis of accounting,
but are recorded in the governmental funds when contributions to the plan are paid. This is the net
amount of pension benefits earned in excess of contributions made during the period.

FRS Pension Contribution 10,585,488
HIS Pension Contribution 3,125,536
FRS Pension Expense (16,077,788)

HIS Pension Expense (6,413,400)

Other postemployment healthcare benefits costs are recorded in the statement of activities under the full
accrual basis of accounting, but are not recorded in the governmental funds until paid. This is the net
decrease in the other postemployment healthcare benefits payable liability for the current fiscal year.

Internal service funds are used by management to charge the cost of certain activities, such as insurance,
to individual funds. The net expense of internal service funds is reported with governmental activities,
except that depreciation is reported with governmental activities depreciation expense above.

Change in Net Position of Governmental Activities

The accompanying notes to financial statements are an integral part of this statement.
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(7,323,354)
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ST. JOHNS COUNTY SCHOOL DISTRICT
STATEMENT OF NET POSITION
PROPRIETARY FUNDS
June 30, 2017

Assets
Current Assets:
Cash and Cash Equivalents
Accounts Receivable

Total Current Assets

Noncurrent Assets:
Building and Fixed Equipment
Less, Accumulated Depreciation
Furniture, Fixtures, and Equipment
Less, Accumulated Depreciation

Total Noncurrent Assets

Total Assets
Liabilities
Current Liabilities:
Salaries and Benefits Payable
Payroll Deductions and Withholdings Payable

Accounts Payable
Estimated Insurance Claims Payable

Total Current Liabilities

Noncurrent Liabilities:
Portion Due Within One Year:
Estimated Insurance Claims Payable
Portion Due After One Year:
Estimated Insurance Claims Payable

Total Noncurrent Liabilities

Total Liabilities
Net Position

Investment in Capital Assets
Unrestricted

Total Net Position

Governmental
Activities -
Internal
Service Funds

31,542,204
33,220

31,575,424

299,292
(102,258)
158,700
(153,211)

202,523

31,777,947

1,330

312
2,487,756
2,432,314

4,921,712

39,726

358,435

398,161

5,319,873

202,523
26,255,551

26,458,074

The accompanying notes to financial statements are an integral part of this statement.
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Notes to Financial Statements
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